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IToaroToBKa K 3K3aMeHY 110 OKOHOMHYECKOMY

AHATU3Yy

MOC no sk3aMeHallMOHHBLIM BoripocaM. PopMaT: KOpoTKasi TEOPHUS [IJIsI OTBETA
¥ CCBIJIKQ, TIe YUTaTh NOOpoOHeEE.

Bornpocsl

1. CyIiHOCTB, IpeaMeT, 00beKThl 9KOHOMHYECKOr0 aHa/in3a. BHyTpeH-
HHM ¥ BHEIIIHHH aHa/Iu3

OKOHOMHUYECKHUH aHalIN3 — CHUCTEMHOE MCCIIe[OBaHHWE XO3SIHMCTBEHHOM [esi-
TEJILHOCTH Yepe3 IMOKA3aTelll, UX CTPYKTYPY, IMHAMUKY U MPUUYNUHHLIE CBSI3H.
[IpegMeT — SKOHOMHUYECKHE MPOLIECCH OpPraHu3alluy; OOBEKTHI — AKTHBHI,
KaIluTas, 00s3aTesIbCTBA, MOXOMBI, PACXOMbl, NMPHUOLIIb, MEHEXHBIE IIOTOKH,
pecypcel ¥ Ou3Hec-cpeaa. BHEIIHUY aHaIu3 OMUPAeTCs Ha MyOJIHYHYI0 OTYeT-
HOCTb U HYK€H MHBECTOPaM, KpequTopaM, KOHTPOIUPYIOIIUM opraHam. BHyT-
PEHHHUM aHaJu3 HMCIOIL3yeT yIPaBIEHYECKHE W OIepaTUBHBEIC HAHHEBIE MJIS
MIPUHSITUS PEIIeHUH BHYTPYU KOMITAHUU.



Honpo6Hee: CYH.[HOCTB W MEeTOOO0JIOTHA SKOHOMHNYECKOI'O aHaJIn3a.

2. AadopManmnuoHHOE oOecIlieuyeHue 3KOHOMHYECKOro aHajau3a. Tpeoo-
BaHHE aHAJIMNTHYHOCTH MOKa3aTejieHd

WudopmanmonHasa 6a3a BKIO4YaeT OyxraJlTepCKyl OTYETHOCTh, JaHHEIE yde-
Ta, ONEepaTUBHBIE CBEOEHMWS, HOPMATUBH], IMJIAHBE], IIPOTHO3HE M BHEIIHIOIO
vHGOpManuin. AHAaIUTUYHOCTh O3Ha4YaeT, YTO IIOKa3aTellb MOXKHO CPaBHUTH,
pa3JIoKUTH 110 CTPYKTYpPE, CBI3aTh C PaKTOPOM M UCIIOIb30BaTh [Jis BHIBOMA.
I'naBHbIe hoOpMEL: OastaHC, OTYEeT 0 GUHAHCOBBLIX Pe3yJibTaTaX, OTYET O ABUXKE-
HUU OEeHEeXHBIX CPEICTB, OT4eT 00 U3MEeHEeHUAX KalluTala U IIOSCHEeHU .

ITogpo6Hee: NHboOpMaImoHHas 6a3a 9KOHOMUYECKOT0 aHaI13a.

3. IIpegMeT U 00BEKTHI 9KOHOMHYECKOI0 aHaIu3a. O01iasi xapakre-
PHCTHKA 9KOHOMHYECKOI' 0 MOTEeHIIHa/Ia H (PMHAHCOBOTO MOJIOKEeHHUST
NpeanpUusiTUs

OKOHOMUYECKUY MOTEHIMAl — pPecypcHas 0a3a IpeanpusiTUs U CIIOCOOHOCTD
HCIIONTb30BaTh €e [ysi pe3ynbTaTa. OMHAHCOBOE TMOJIOXKEHUWE IOKa3hIBaeT
YCTOMYMBOCTb 3TOM 0a3bl: CTPYKTYPY aKTUBOB U MCTOYHUKOB, JTUKBUOHOCTD,
I1J1aTEXKEeCIIOCOOHOCTh, MONTOBYI0 HArpy3Ky, MIPUOBIILHOCTD U E€HEXKHBIE I10-
ToKU. OOIIyI0 XapaKTepPUCTUKY HAYMHAIOT C Mpoduiasi KOMIlaHWU, OuU3Hec-
MOMEeIH U IIPedBapUTeIbHOTO aHa/Iu3a OTYETHOCTH.

I[Togpo6Hee: PecypcHEIN TOTeHIIMAT TPeAnpusaTus, [IpeaBapuTeIbHBIN aHaIN3
OyXralTepCKOM OTYETHOCTH.

4. OCHOBHBIE 3TANbl aHA/IU3a OYXraJITePCKOH OTYETHOCTH

Tumnosast ociIemoBaTeIbHOCTh: MPEeaBapUTEIbHEIN aHaIN3 OTYETHOCTH, aHa-
3 (PUHAHCOBOM yCTOWYMBOCTHU, aHaIu3 3(PPEeKTUBHOCTU U [OEJIOBOM aKTHUB-
HOCTH, aHaJiu3 PEeCypCcoB, MapKETHHTOBBLIM aHa/lIKW3, KOMIUIEKCHasl OIleHKa,
aHaIu3 OTHOENILHEIX aCIeKTOB, BRIBOAH U peKoMeHOanuu. Ha ctapTe npoBepsi-
10T IpouIb KOMIIaHNUM, OM3HEC-MOJIeNlb, arpeTUPOBaHHLIN OalaHC, IMHAMUKY
1 IpoOJIeMHbIE CTaThU.

ITogpo6OHee: IIpegBapuTesIbHLIN aHAIN3 OyXraJITEPCKOM OTYETHOCTH.

5. AHAIMUTHYECKHH 0a/IaHC MU AaHA/IMTHYECKHH OTYEeT O NMPHOLLISAX H
yObITKax. TOpU30HTA/IbHBIH, BePTHKAJILHBIN U ()aKTOPHBIM aHAIH3.
30/710TO€ IIPAaBHU/I0 9 KOHOMHUKH

AHanuTtudeckuiy 0ajaHC TPYIMUPYEeT aKTUBBI 10 JTUKBUOHOCTHU, ITACCUBEI I10
CPOYHOCTU U UCTOYHUKaM. AHanutudeckuu OOP BhIgesnsieT BEIPYUYKY, pPacxo-
Obl, TPUOBIIL U (AKTOPHI pe3yibTaTa. [ OPU3OHTAbHEIA aHAIN3 H3ydaeT
OUHAMHKY, BEPTUKAIILHEIN — CTPYKTYPY, GAKTOPHBIN — HPUYNHBI U3MEHEHHUSI.



30710TO€ TPaBUIO SKOHOMUKHU: TEMIIBI POCTa OOJIZKHBI UATH OT WHOMIANUU K
aKTHBaM, 3aTEM K BHIPYYKE ¥ YMCTOMN IIPUOBIIIN.

I[MogpobHee: IlpemBapuTesNILHBIM aHaIW3 OyXraJaTepPCKOM OT4YeTHOCTH, HWHBe-
CTULIMOHHAA [esTeJIbHOCTh U OCHOBHBIE CPENCTBA.

6. Iousitue GpUHAHCOBOH YCTOHYHUBOCTH, aHA/ITU3 THIOB (HHAHCOBOH
YCTOMYHUBOCTH OPraHU3alluHA

®UHAHCOBAs YCTOWYUBOCTD OTPaXKaeT 3aBUCUMOCTh OT 3a€MHBIX UICTOYHUKOB 1
OOCTATOYHOCTD YCTOMYMBOrO KanKuTasla. Ba3oBwlil moOKa3aTelb — COOCTBEHHEIN
0060poTHEIHM KanuTas: COK = 1300 — 1100. Tun yCTOMYUBOCTHU OMPENENISIOT CpaB-
HEeHMEeM 3allacoB C MCTOYHMKAMHU: abCOIOTHAS, HOpMaJibHasi, HEYCTONYMBasi,
IPEeaKPHU3UCHAS.

I[Togpo6Hee: ®uHAHCOBASsT YCTOMYNUBOCTD.

7. AHa/IM3 JIMKBHOHOCTH 0OajlaHCa IO a0COJIIOTHHBIM HOKa3aTeJIsiM:
KJIAQCCHYECKHH U PYHKIHOHAIbHBIN 0a/TaHCHI. 30/I10TO€ IPaBUI0 (pH-
HaHCHUPOBaHUSsI

Knaccuuyeckuii aHajnu3 cpaBHUBaeT rpynnbsl Al —I11, A2 —T112, A3 —1I3, A4—
[14. OyHKIIMOHAJIBHBIN IIOOXOL IIPOBEPSET, MOKPHITH JIM [OJITOCPOYHBEIE aKTH-
BBl YCTOMYUBHIMU MCTOYHUKAMU. 30JI0TOE IPaBUiI0 GUHAHCUPOBAHUS: [OJTO-
CPOYHHBIE aKTUBHI OOJIKHEI (PUHAHCUPOBATHCS IOJITOCPOYHBIMU MCTOYHUKAMY,
“Ha4de pacTeT PUCK KaCCOBHIX Pa3pPHIBOB.

ITogpobHee: JIMKBUOHOCTD.

8. IMKBHIHOCTHh aKTHBOB, JIHKBHJIHOCTHh H IUIaTEXKECIOCOOHOCTH Op-
ragsu3anuu. OTHOCHUTE IbHbIE NOKa3aTe I JIUKBHIHOCTH, IJIaTeXKeCIo-
COOHOCTH U (PUHAHCOBOM YCTOMYHUBOCTH

JIMKBUIHOCTH aKTUBOB — CIIOCOOHOCTH ITpeBpallaThCs B eHbI'U. JINKBUIHOCTD
OpraHu3aluu — CIIOCOOHOCThH MOKPHIBATh 00s3aTeIbCTBa aKTUBAMU HYXKHOU
cpouHocTH. [lnaTexkecnoco6HOCTE — CIHOCOOHOCTH CBOEBPEMEHHO IIJIATUTE.
OcHoBHBIE KO3(hGULMEHTH: abCOMI0OTHAsA, TPOMeXKYyTOYHas, TEKyIlasa 1 ob1as
JIMKBUOHOCTDL; aBTOHOMHUS, (PUHAHCOBAs YCTOMYUBOCTh, (PpUHAHCOBOE IJIEYO,
obecneuyeHHOCTh 000POTHBEIX aKTUBOB COK.

I[Togpo6Hee: JIukBuaHOCTh, ®MHAHCOBAs YCTOMYUBOCTb.

9. AHA/IM3 COCTAaBa, CTPYKTYPhI H THHAMHKH ITaCCHBa 0alaHca

[TaccuB roka3bsiBaeT UCTOYHUKU (POPMHUPOBAHMS aKTUBOB: COOCTBEHHBIN Kalll-
TaJj, OOJITOCPOYHBLIE U KPATKOCPOYHEIE 00sS3aTeIbCTBA. AHATU3UPYIOT OO0
COOCTBEHHOT'0 ¥ 3a€MHOI'0 KalluTasna, CpoK 00s13aTeIbCTB, Ka4eCTBO KaluTaa,



HaJIM4ne HepacupeneeHHON MPUOBIIN, KPAaTKOCPOYHYIO AOJITOBYIO HAarpy3KYy
1 U3MeHEeHHEe CTPYKTYPHl B IUHAMUKE.

[MTogpoGHee: McTounuku prHaHCHUpPOoBaHUsI, PMHAHCOBAS YCTOMYUBOCTD.

10. AHA/IM3 COCTaBa, CTPYKTYPhI, THHAMHKH JeOHTOPCKOH H KPEeIHUTOP-
CKOH 3a10/1keHHOCTH. HeTTo-MOHeTapHasi no3unusi. Bausinue undisi-
1197051

[1eOUTOPCKYI0 ¥ KPEOUTOPCKYI0 3a0JI)KEHHOCTh aHAIU3UPYIOT IO CPOKaM,
KOHTpareHTaM, IIPOCPOYKe, 00eClIeYeHHOCTH U [0Jjie B OOOPOTHBIX aKTHBAX
unu 00s13aTenbCTBaX. HeTTo-MoHeTapHas ITO3UIIMS COIOCTAaBJISIET MOHETap-
HbIe aKTHUBHI U 00s3aTeNbCTBA. [Ipu uHIAIIMY 0eOuToOpCcKas 3aJ0/IKeHHOCTh
obeclieHUBaeTCs OJII KpeauTopa, KpeouTopcKast — [OJIsT HOJIXKHUKA.

I[Togpo6Hee: OGOPOTHREIE aKTUBHI M (PUHAHCOBLIE ITUKITLI, PUHAHCOBAST YCTOM-
YUBOCTbD.

11. AHa/IU3 COCTaBa, CTPYKTYPhl, THHAMHKH COOCTBEHHOI'O KaIlUuTasIa.
KauecTBO COOCTBEHHOI 0 Kanurasjia

CoOCTBEeHHBIM KamWUTal OeJIIT Ha MHBECTHPOBAHHBIM M HAKOIIJIeHHBIN. Kaude-
CTBEHHBIN KallUTaJl MOANEePKUBAETCSA HepacIpeneleHHON NPuOHIIIbIO, pe3ep-
BaMH ¥ POCTOM YMCTHIX aKTHBOB. HeraTuBHBIE MPU3HAKU: HETOKPHITHIA YObBI-
TOK, OTPUIIAaTeJIbHbIE YUCThIE€ aKTHUBBI, 3aBUCUMOCTh OT IEPEOIIeHKY U Ne(UIIUT
COoOCTBEHHOT0 00OPOTHOTO KaIThTala.

I[Togpob6Hee: McTouHUKM (HDMHAHCUPOBaAHUS.

12. AHau3 005s13aTE/ILCTB OPraHUu3aluu

O0s3aTennbCTBa aHAIU3UPYIOT IO CPOKAM, CTOMMOCTU, CPOYHOCTU U PHUCKY
pedbuHaHCcUpoBaHUA. BaXXHO OTAENSITh JOJITOCPOYHEIE 00s13aTEJIbCTBA OT KpaT-
KOCPOYHEBEIX KPEOWuTOB, 3aliMOB, KPEOUTOPCKON 3aA0JIZKEHHOCTU U IIPOYUX
CPOYHHIX 00s13aTenbCTB. [InaTekecnocoOHOCTE 1O 00s13aTeIbCTBAM IIPOBEPS-
I0T Yepe3 JIMKBUIHOCTh, IPUOLIIb U JeHEeKHBIN ITOTOK.

ITogpo6Hee: [onr u MaIaTexxecrnocoOHOCTh, JIMKBUIHOCTE.

13. AHa;In3 cocTaBa, CTPYKTYPhI, THHAMHKH JOXOO0B U PacxXoJ0B opra-
HU3aIUH

Iloxomsl ¥ pacXodbl AEJISAT Ha OOBIYHBIE U ITPOYMe. AHAIN3 BKITIOYAET MUHAMUKY
BBIPYYKH, CTPYKTYPY ZOXOHOB, CTPYKTYPY PacXofioB 110 3JIEMEHTaM U CTaThsM,
COOTHOIIIEHME IIePEMEHHEIX U IIOCTOSTHHBIX 3aTpaT, BIUsSHUE IIeH, o0beMa IIpo-
JaxK, aCCOPTUMEHTA, HAJIOTOB U YCJIOBUM PacyeToB.

IToppoGHee: [Jox0onbl, pacXOObl ¥ TPUOLITb IPEOIPUSITHUA.



14. Ananu3 popMHPOBaHHUSI NMPHOBUIH/YOBITKA OT MpOdaK. AHaA/IHU3
CTPYKTYPbI U JUHAMHUKH PAaCXOJd0B OT IIPOJazxK IO 3JIeMeHTaM 3aTrpar
[MTpuGeIIbL OT Ipomax GOpPMUPYETCS KaK BHIPyYKa MUHYC PacXOXdbl IO OOBIY-
HOM mesiTenbHOCTH. Ha Hee BIUSAIOT 00BbEM IIPOAaxK, IeHBI, Ce0eCTOUMOCTS,
KOMMepYeCKre U yIpaBjieHYeCKUe pacxonbl. Pacxombsl aHaIu3UPYyIOT II0 3Jie-
MeHTaM: MaTepuajbHbIE, OIlJlaTa TPyda, aMOPTU3alus, IIPOYHUe; U 10 CTaThIM
KaJIbKyJISIINN.

ITogpo6Hee: Toxombl, pacXoOgbl M MPUOLIITL MPEennpusaTus, PeHTabeTbHOCTh U
000pPaYnBaEMOCTh.

15. AHA/IM3 KaveCcTBa U HCIO/IL30BaHHUsI YHCTOH MPHOBLIH

KauecTBO mpuOBIIM 3aBUCUT OT YCTOMUYMBOCTU UCTOYHUKA: JIydIlle, €C/IU
puOBUIL GOPMUPYETCS OCHOBHOM AESTENbHOCTHIO, @ HE PA30BBIMU IIPOYUMU
noxopmaMu. Mcronb3oBaHUE YUCTOM NMPUOBUIN OIIEHHWBAIOT 110 HAIPABIEHUSIM:
WHBECTUIIUYM, PE3E€PBH, OUBUMOEHIBI, MOrameHne 003aTeIbCTB, KaluTaau3a-
1usi. BEICOKME OUBUAEHIBI IIPU CJ1ab0M YCTOMYUBOCTH yXYOIIAIOT Ppa3BUTHE.

ITogpobHee: [10oX0mbl, pacXOoabl ¥ IPUOLIIL IPeanpuaTus, JuBuAeHIHAS II0JIH-
THUKa IPEOIPUSTHUS.

16. MapXvuHaILHBIH aHA/IH3: MOPOT PeHTa0eIHLHOCTH M 3anmac puHaH-
COBOH MPOYHOCTH

MapzKuHanbHBIN Hoxon: MP =TR —VC unu MP = PS + FC. ITopor peHTabenb-
HOCTHU TTOKaA3bIBAeT BHIPYUYKY, IIPU KOTOPOM IMPUOHIIL paBHA HYII0. 3armac u-
HaAHCOBOU MPOYHOCTHU ITOKA3bIBa€T, HACKOJIBKO (paKTHUUYeCKasl BRIpy4YKa MOXKET
CHU3UTHCS 0O 0€3yOLITOYHOCTH.

ITogpobuee: [1oxoObl, PACXOOEl U ITPUOBIIL IPEeOIPUSITHS.

17. AHaIU3 IBHKEHHS TeHEeXKHBIX CPEICTB 110 HAallPaBIEHUSIM HesATe Ib-
HOCTH: MPsiMOHM MeToqa. OnmepanmuoHHAasi, HHBECTHIIMOHHAsI U1 (PHHAHCO-
Basi IesATeIbHOCTH

[Ipssmou MeTOn aHANU3UPYET peajibHble NOCTyHJleHusa U miuatexu mo OLNIC.
Tekylllass mesaTeNbHOCTh CBSI3aHa C IpoOfazKaMH, IIOCTABIIMKaMH, 3apljiaTou
1 HanoraMu. MHBECTHUIIMOHHAsT — C MOKYIKON M IIpofdaxkell BHEOOOPOTHHBIX
AKTUBOB U (PpMHAHCOBLIX BJIOKeHUMW. ®MHaHCOBas — C KpeOuTaMM, 3aliMaMH,
9MHUCCHEN, OUBUOEHOAMU U BEIKYIIOM aKIUU.

ITogpo6Hee: [leHeKHBIE TOTOKU MTPEOIIPUSITHS.



18. AHaIU3 CcOCTaBa, CTPYKTYPhI, THHAMHKH BHEOOOPOTHHIX aKTUBOB
BHeoOopoTHBIE aKTHUBBEI aHAJIM3UPYIOT IO COCTABY, OOJSM, MUHAMHKE M CIIO-
COOHOCTU TPUHOCUTH OyaylIue BHITOObLI. BazkKHBI OCHOBHBIE cpefcTBa, HMA,
OONTOCPOYHbIE (DMHAHCOBBIE BIOXKEHWUSI, KalUTaJIbHBIE BIIOXKEHUS. POoCT BHe-
000OPOTHBIX AKTHUBOB IOJIKEH COMPOBOKAATHCS POCTOM BHIPYYKU U IIPUOBIIIH.

IMogpobHee: MHBeCTHUIIMOHHAS OESTEIFHOCTb 1 OCHOBHEIE CPEJICTBA.

19. AHa/IN3 UCIOJIb30BAHHUSI OCHOBHBIX CPEJICTB

OcHOBHBIE CpeACTBa aHAJIU3UPYIOT Yepe3 BBOI, BLIOLITHME, M3HOC, TOOHOCTS,
doHmoOTHAYY, POHOOEMKOCTh M (POHOOBOOPYKEHHOCTh. PocT QoHmooTmauu
O3HAYaeT JIYYIIyI0 OTAA4Yy OT IPOU3BOACTBEHHOM 6a3bl; BLICOKUM M3HOC ITOKa-
3BIBAaET PUCK yCTapeBaHUs aKTHUBOB.

I[MogpobHee: MHBeCTUIIMOHHAS OESTEIFHOCTb 1 OCHOBHEIE CPEJICTBA.

20. AHanTu3 (GHUHAHCOBBIX BJIOKEHHH OPraHU3aAIllHHA

®UHaAHCOBHIE BIIOKEHUS OLIEHUBAIOT IO COCTABY, CPOKAM, TOXOOHOCTH, PUCKY
obeclieHeHUs U CBSI3U C OCHOBHOM cTpaTeruei. Hy>kKHO oTOensiTh cTpaTeruye-
CKUe BJIOXKEHUS OT BPEMEHHOI'0 pa3MellleHNsI CBOOOIHBIX NEeHEeKHBIX CPECTB.

I[MogpobHee: MHBeCTUIIMOHHAS OESITETFHOCTb 1 OCHOBHEIE CPEJICTBA.

21. AHa/IM3 CTPYKTYPHI OOOPOTHHIX aKTHBOB MO 3JIeMEeHTaM M JIHKBH-
HocTu. HopMupyeMbie 1 HEHOPMHpPYEMBbIE€ 000POTHBIE CPECTBa
O60poTHBEIE aKTHUBHI BKJIO4YaloT 3amnackl, HIIC, ne6uTOpCKY0 3ad0JI3KEHHOCTb,
KPaTKOCPOYHEIE (PMHAHCOBHIE BJIOXKEHUS, OEHbI'M M IPOYME aKTUBHL. [l0 THK-
BUOHOCTH OHU MOYT OT HeHer U (pMHAHCOBHIX BIIOXKEHUU K 3amacaM. Hopmu-
pyeMble CpefCcTBa MOXKHO IIJIaHUPOBATh HOPMATUBOM MOTPEOHOCTY; HEHOPMHU-
pyeMble CUIIbHEE 3aBUCAT OT PaACYETOB U BHEIIIHUX yCIIOBUU.

IMogpobuee: OOOPOTHBEIE aKTUBHI U (PMHAHCOBLIE ITUKIIEI, JINKBUIHOCTb.

22. OnmepaHOHHBLIH U (MHAHCOBBIH IIHKJ/ILI, MOKAa3aTe/IxM 00oOpaYnBae-
MOCTH. PaKTOpPHI 000PAYHMBAEMOCTH

OnepalOHHBIM IMUKJI — BpPeMs OT 3aKyIIKH CHIPbS OO MOJIyYEeHUS OILJIaTHhI.
OUHaAHCOBBIM IIMKJI — MEPUOMO OTBIEYEHHUS OEeHEer: MPOU3BOACTBEHHBIN IIMKII
IIJIIOC TIePUOon OeOUTOPCKOM 3a[OJI2KEHHOCTH MUHYC IIEpPHO[ KPeOuTOPCKOU
3aponxkeHHOoCTH. OO60paYynBaeMOCTh 3aBUCUT OT 3aIlacOB, CPOKOB PACUETOB,
OJINTEJIbHOCTH IIPOU3BOMICTBA, YCIOBHUM IIOCTABOK M IIJIaTE€KECIIOCOOHOCTHU T10-
KyIaTejleu.

ITogpobuee: OOOPOTHBEIE AaKTHUBHEI ¥ (PMHAHCOBEIE IIMKJIB, PeHTAa0enIbHOCTH U
000pPaYnBaEMOCTh.
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23. Tunsl GUHAHCOBLIX TUKJIOB

®UHAHCOBHIM IIMK/I MOXKET OBITh HOPMAaJIbHBIM, KOPOTKHUM, OTPHUIIATEIbHBIM
WU OIUHHBIM. KOPpOTKHUM M OTpULIATENbHBIN IIMKIIBI CHUXKAIOT ITOTPEOHOCTDH B
(bvHaHCUPOBAHUM, HO 3aBUCST OT YCTOMYMBOCTHU YCIIOBUM pacueToB. [ITMHHBIN
LIMKJI IIOBHIIIAET PUCK AeUImTa TUKBUTHOCTH.

ITogpob6uee: OOOPOTHBEIE aKTUBHI 1 (PMHAHCOBLIE ITHUKIIHI.

24. CucTreMa mokKa3aTejieH peCypCoeMKOCTH NMPOayKIuu U 3¢ deKTuB-
HOCTH HCIIOJIL30BaHUS PECYPCOB

PecypcoeMKOCTh TOKa3bIBae€T, CKOJIBKO PECYPCOB HYXKHO Ha BBIIIYCK HIIHA
BBIPYYKY: MaTepUaJioOeMKOCTh, 3apIlyIaTOEMKOCTh, aMOPTU3allM0eMKOCTh, 00-
I1asi pecypcoeMKOCTh. I(HHEeKTUBHOCTh PECYPCOB OLIEHMBAIOT Yepe3 IPOU3BO-
OUTEJILHOCTh Tpyda, GOoHOoOoTHauy, o00paynBaeMOCTb aKTUBOB U pPeHTa0ENb-
HOCTb.

ITogpobuee: OOOpPOTHBIE aKTUBHI U (PMHAHCOBHIE ITMKJIB, PeHTa0enbHOCTh U
000paynBaeMOCTh, PeCypCHBIM MOTEeHIINAT ITPEeaIPUITHS.

25. CucteMa nmoka3artesiell peHTa0e IbHOCTH OPraHu3alluH
PenTabenbHOCTL — OTHOLIEeHME NPUOBIIM K 0a3e. OCHOBHBIE IIOKa3aTeJu:
peHTabenbHOCTE IIPOIazK, aKTUBOB, COOCTBEHHOT'0 KalliTasla, 3aTpaT, UHBECTH-
poBaHHOrO KanuTajna. Momens DuPont packnagsiBaeT ROE Ha Mapxky, o6opa-
YHMBAeMOCTb aKTUBOB U (D)MHAHCOBBIN pPhIYAr.

I[Togpo6Hee: PenTabenbHOCTL U 000pavyMBaeMoOCThb, [JOXOObI, PACXOObl U IPU-
OBIL/Ib TPEOITPUSTHUS.

ITlogpoOHBIE 3aMeTKH

CYI.[IHOCTB B MEeTOOOJIOTHUSA I KOHOMHYECKOI'O aHaA/IN3a
AHa/MMU3 — METO[] UCCJIeJOBaHMsI, OCHOBAHHBIN Ha Pa3J/I0OKEHUU IIpegMeTa Ha
cocTaBHBIEe YacTu. CHHTE3 COeIMHSIEeT U3yUYeHHbIe YacTH 00paTHO U ITO03BOJIS-
€T YBUIETh IPUYUHHO-CIeICTBEHHELIE CBSI3H.

9KOHOMHYECKHH aHAaJIU3 — CUCTEMHOE HCCJIe[JOBaHKE YKOHOMUYECKUX SIB-
JIEHU# U TIPOLIECCOB IJis M3y4YEeHHUS UX B3aMMOCBsS3el U 00OCHOBAHUS yIIpaB-
JIeHYEeCKUX pelleHUN.

IIpegMeT U O0OBEKTHI

I[TpegMeT 3KOHOMUYECKOTO aHalii3a — XO3SUCTBEHHAs [EesITEJIbHOCTL Opra-
HM3alluY, BBEIpa’KeHHas 4Yepe3 9KOHOMMUECKHE MoKa3aTeslM, UX OUHAMUKY,
CTPYKTYPY ¥ IPUYUHHBIE CBSI3U.
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OOBEeKTH aHalIM3a: - OpraHuU3alus B I1eJIOM; - AKTUBHI, 00s3aTebCTBaA U
COOCTBEHHBIN KaITUTaJl; - JOXOIbI, PACXOObI, IPUOLIIE U JeHEeXHbIe ITOTOKH;
- pecypchl: TPyOOBBIe, MaTepuajbHbIe, (PUHAHCOBHIE, ITPOU3BOCTBEHHEIE;
OM3HEeC-IPOIeCChl: ”HBECTUIIMOHHAS, OIlepallnoHHas, GuHAaHCOBas U COBITOBAS
OesiTeJILHOCTD; - BHEIIIHSSI U BHYTPEeHHsIsT OM3Hec-cpea.

Ha3znauyeHnue

OKOHOMUYECKHUY aHaIn3 UCII0JIb3yeTCs KakK: - CPeOCTBO IJIaHUPOBAHUSA UCTOY-
HUKOB (DMHAHCUPOBAHUS U OIEHKM 3aTpaT M0 UX OOCHIyKHBAHUIO; - UHCTPY-
MEHT BhIOOpa MHBECTUIIMOHHBIX MPHUOPUTETOB; - OCHOBA PEKOMEHIAIIWMM II0
ACCOPTHUMEHTY, KQYeCTBY IIPOAYKIIMY, PEIHKAaM COBITa M KOHKYPEHTHOM! Cpele;
- UHCTPYMEHT yIIpaBJjieHus (pUHAHCOBHIMU PHUCKaMHU U BhIOOpa (pUHAHCOBOM

CTpaTerumu.

BHyTpeHHHH U BHEIITHHH aHAIH3

[TpusHak BremHul (pUHAHCOBHIM BHYTpEHHUH ylIpaBJI€H-
aHanu3 YeCKUU aHaIu3
Lennb OIleHUTL (HUHAHCOBOE OOOCHOBATh BapPHAHTHI
COCTOSSHHME U pe3yjb- YyIpaBIeHUs OIS IOBBI-
TaThl AJII BHEUIHUX M IIeHUuS 3¢pPEeKTUBHOCTU
BHYTPEHHUX II0/Ib30Ba-
Teneu
OOBeKT OpraHM3allvsd WU I'PYyIl- OpTraHMU3alus, IoOgpas-
a OpraHu3alui oeeHus, ITPOIIECCHI,
pecypchHl
HNubopMmanmonHas 6a3a Oyxrantepckass (uUHaH- V4YeT, omepaTUBHBIE
COBast OTYETHOCTh OaHHEIE, HOPMAaTUBHI,
MJIaHbI, ITPOTHO3HI, KOH-
KypeHTHasi uHPoOpMa-
U

OCTYyIIHOCTB

H3mepurenn

XapaxkTep

OOBIYHO OTKPHBITA HIUPO-
KOMY KpPYI'y II0JIb30Ba-
Teneun

npemMymeCTBEHHO CTO-
HMMOCTHEIE

BHEIIIHUY, pPeTpPOCIeK-
TUBHLBIN, TEMAaTUYECKUH
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KOMMep4YecKas TalHa

CTOMMOCTHEIE, HaTy-
PalibHEBIE, YCIIOBHEIE

BHYTPEHHUY, omnepa-
TUBHBIM, TEKYIIUNM, KOM-
IJIEKCHBIN, (DaKTOPHBIU



Knaccudpukanusi BHIOB aHa/IU3a

OKOHOMHWYECKUY aHaJIM3 KJIaCCUPUIUPYIOT I0: - POJIU B YIIPaBJIEHUU: yIIpaB-
JleH4YeCcKuu, (UHAHCOBBIM, WHBECTUIIMOHHBLIM, MApPKETUHTOBHIM; - OOBEKTY
yIpaBJieHusa: QYHKIIMOHAIbHO-3KOHOMUYECKUM, TEXHUKO-9KOHOMUYECKUM, CO-
IIMAJIbHO-3KOHOMUYECKHM, GUHAHCOBO-9KOHOMUYECKUH; - CyOBEKTYy: caMOaHa-
JIU3 UJIM aHaJIN3 BHEIIHUMM CTPYKTypaMU; - IIEPUOOUYHOCTH: CUCTeMaTuue-
CKUM WU SMU30OUUYECKHH; - XapaKTepy: OUHAMUYECKUUN U CTaTUYECKUU; -
MaciTady: KOMIJIEKCHBIN UIU JIOKAIbHBIN; - popMe OIleHKU: KOJTUYeCTBEHHBIN
WUJIU KaYeCTBEHHEIN; - BDEMEHHOMY OXBaTy: PETPOCIEKTUBHEIM, OIIePAaTUBHBIH,
IIEPCIEeKTUBHEIN; - METOLY: CTaTUCTUYECKUM, GaKTOPHEIN, 9KCIIEPTHHIU.

ApXHUTEKTypa MeTOIO0IOT HHA

MeTopmomorusi 5KOHOMUYECKOTO aHajIu3a [eIUT HUCCIefoBaHue Ha ABa KpyI-
HBIX OJI0Ka: - aHaIU3 BHEITHe! OM3Hec-cpeabl: MaKpocpema, OTpaciieBasi cpeaa,
PBIHOK, KOHKYPEHTHI; - aHaJIu3 BHYTPEHHEN Ou3Hec-cpennl: OyxranTepckas
(brHaHCOBas OTYETHOCTDH, KOMIIJIEKCHEINM ¥ TEMATHYECKUN aHaIu3.

Takoi moaxon He OrpaHUYUBAET aHANKU3 KOoddduimeHTaMu OTYETHOCTH: CHa-
Yajia Hy>KHO ITIOHSITh KOHTEKCT OeSITENbHOCTHU IIPEOIIPUSATHUS, 3aTEM aHaAIU3U-
POBaTh IMOKa3aTeJIu.
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OCHOBHBIE METOIbI

MeTon CMzbICTT

CpaBHeHUEe COIIOCTAaBJIeHUE IIOKal3aTejleu 3a IIe-
pHOOBI, C APYTUMU NPEOIpPUITUIMU
WUJIM HOpMaTUBaMU

['opu30HTaIbHLIN aHAIN3 pacyeT TEMIIOB POCTa M IMIPUPOCTa
OIS OLIEHKW OUHAaMHUKU

BepTuKkanbHBIM aHAIU3 pacyeT CTPYKTypHI ITOKa3aTens U Oo-
JIel ero 3JIeMEeHTOB

MeTon K03¢pGUITMEHTOB pacyeT OTHOIIEHWUN MeXKAy MOoKa3a-
TEeNsIMAU M CpPpaBHEHME C HOpPMaTHUBa-

MU
BanaHCcoBLIlI MeTO[ B3auMMHas yBsA3Ka TPYII IIoKa3aTe-

Jle’ Yyepe3 UTOTOBblE CYMMEL

q)aKTOpHBIfI aHaJIu3 OIl€HKa BIIUAHUA (baKTOpOB Ha pe-
BYHbTaTHBHbIﬁ II0Ka3aTeJIb

OKCIEepPTHBIE OIIEHKU WHTepHpeTanuus pe3yjabTaToOB U YYeT
MHEHHUH CIIeI1ajIuCTOB

KOppeHHHI/IOHHO-peI‘peCCI/IOHHBIfI n3ydyeHne BEePOATHOCTHEIX CBSI3en
aHaJlIn3 MeXOy IIoKa3aTeJIaMUu

MeTon CyMMBI MECT KOMILJIEKCHasl OLleHKa II0 HEeCKOJIb-
KUM KPUTEPUIM

CuTyalluOHHBIM aHAJIM3 U ITPOTHO3MW- OIleHKAa BapHAaHTOB PA3BUTUSI CHUCTeE-
poBaHUe MBI

CBsi3aHHBbIE 3aMETKH

* MHdpopmammoHHas 6a3a 9KOHOMHUYECKOI'0 aHaI13a

* [IpenBapuUTeNbHBIN aHaMN3 OyXraJlTEPCKON OTYETHOCTH
* BHemHss Ou3Hec-cpena IPeanpusITHS

* JKOHOMUUYECKHUHU aHanui - MOC

NudpopMmannnoHHasa 0a3a 3KOHOMHYECKOr0 aHa/Iu3a
HNudopmanmonHas 6a3a 3KOHOMHUYECKOI0 aHaIM3a — COBOKYITHOCTh HAHHBIX,
II0 KOTOPBLIM OLIEHUBAIOT AESTEIbHOCTh MNPEeOINpUsTUs. ['JIaBHBIM KPUTEPUM
0a3bl — AHAJIMTUYHOCTE: ITI0OKA3aTeJIN JOJI2KHEI OBITH COIIOCTABUMEIMHU, IeTalIHt-
3UPOBAHHBIMU ¥ IPUTOOHLIMU HJISI BEIBOIOB.
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BPEMeHHBIe ACIIeKThbI JaHHBIX

IHaHHBIE IJig 4ero Hy>KHBI
[Tporibie IepUOOLI OIleHKa OWHaMWKW W HallpaBIeHUU
N3MEHEeHHUa
Tekymuu nepuon onleHKa 3 HEeKTUBHOCTHU U PUCKOBAH-

HOCTH OesITeJIbHOCTHU cendac

[IporHo3HEIE JaHHEIE BLIOOP BO3MOZKHOI'O BApuaHTa pPa3BU-
Tus 6U3Heca

IToka3aTe/ I BHYyTPEHHEH Cpeabl

BHYTpeHHsS1 cpefa OIMCHIBAETCS YETHIPbMS TI'PyIIIaMH IIOKa3aTejlel: - PHI-
HOYHAs HesTeJIbHOCTh: NMPOOYKIIMs, 0OBbeMbl peanu3allii, KadyeCTBO, LIEHHI,
pacnpenesieHue, CTUMYyJIUpPOBaHue COBITA; - MHBECTUIIMOHHASA [eSATEIbHOCTD:
peanbHble U (PUHAHCOBHIE MHBECTULINY, BHEOOOPOTHLIE aKTUBLI, OTPAaHUYEHUST
1paB COOCTBEHHOCTH; - OIllepalliOHHAs [esATEJIbHOCTh: OOOPOTHBHIE aKTUBHI,
IIePCOHAJI, PeCypChl, U3[EePKKU II0 IoApa3fesieHusIM M BHUAAM IMPOOYKLUH; -
(prHaHCOBasS OEeATETbHOCTh: UCTOUYHUKY (QUHAHCUPOBAHUSA, CTOUMOCTh U yCJIO-
BUS IIPUBJIEYEHUS KalluTasla, y4aCTHUKY, IUBUIEHOHAs IOJINTUKA, paclpene-
JieHue TPUOBIIN.
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CocTaB roioBoOM OyXraJTepCKOH OTYETHOCTH

d®opma

YTo aHaIU3UPYIOT

Byxrantepckuii 6anaHc

OTuyeT 0 GUHAHCOBBIX pe3yJIbTaTax

OTueT 00 U3MEHEHHUIX KalluTaa

OTueT O [OBUXEHUU

CpefncTB

OEeHEXKHBIX

I[TosicHeHUS K OTYUETHOCTH

IlosicHUTeNbHAS 3allKuCcKa

AyouTopcKoe 3aKII0YeHne

16

UMYIIIeCTBO, UCTOYHUKU, JIUKBUM-
HOCTB, TIJIaTE€XKECI0COOHOCTh, YCTOM-
YUBOCThH

BHIPYYKaA, PACXOIbI, MPUOHIIb, peHTa-
0eJIbHOCTh, KOHKYPEHTOCIIOCOOHOCTD
MTPOOYKIIUU
COOCTBEHHBIN KAITUTaJl, MIPUYUHBI U3-
MEHEHUH, YHUCThle aKTUBEI

IIOTOKM [0 TEKyIllel, UHBECTULIMOH-
HOU U (pMHAHCOBOU OEATENbHOCTHU

CTPYKTypa aKTHBOB, PECYpPCOB, pac-
XOJIOB TIO 3JIEMEeHTaM

Y49€THas IIOJIMNTHUKA

ImoaTBep2KOoeHne KadeCTBad OTYETHO-
CTH IIPpHU 00s13aTEeIbHOM ayouTe



CooTBeTCTBHE aHA/IM3a U OTYETHOCTH

Bun ananusa

OcHoOBHEIE (HOPMEL

JIUKBUOHOCTD, yIaTexkecrnocoon-
HOCTh, pUHAHCOBasA YyCTOUYHUBOCTh

CoOCTBEHHBINM KalluTal U YHUCThIE aK-
THUBBI

3aeMHBIN KalluTan

IlebuTOopcKass M KPeOuTOPCKas 3a-
OOJXKEeHHOCTD

[TpubsIb M peHTabeTbHOCTh

[leHeXXHBIE TOTOKH MPSIMBIM METO-
oM

IHeHeXKHBIE IIOTOKM KOCBEHHBIM Me-
TOOOM

Hanorosasa Harpyska
IemnoBasi aKkTUBHOCTD

BHE0GOpPOTHEIE aKTUBLI U OCHOBHEIE
cpencTBa

OOGOpPOTHBIE AKTUBHI
Tpyn u 3apaboTHas m1aTa
OHHaHCOBBIE BJIOKEHUS

Pacxopgsr 1 PeCypCoeMKOCThb

TpeOGoBaHHEe AaHATUTHYHOCTH

oamauc, OOP

Oantauc, O®P, oTueT 00 U3MEHEHUAX
Kamnurasna

Oananc, O®P, nmosicHeHUSA

Oananc, O®P, nmosscHeHUS

oamauc, OOP
onnc

OajaHc

O®P, OOOC
oananc, OOP

OaJjlaHC, IIOSICHEHUA

dananc, OOP
O®P, nosicHeHU s
Oajnanc, O®P, nmosicHeHUS

O®P, nosscueHus

[Toka3aTenu aHAJIUTUYHBI, €CJIM [0 HUM MOIKHO: - CPABHHUBATH IIEPHUOIBLI U
OpTraHU3allM; - PACCUUTATh CTPYKTYPY ¥ OUHAMUKY; - CBSI3aTh ITOKA3aTelb C
KOHKPETHBIM (paKTOPOM; - TPOBEPUTH KQaUeCTBO JaHHBIX; - CieIaTh yIIpaBJIeH-

YEeCKUU BBHIBOI.

HeaHanmuTUYHBIM ITOKA3aTeJNb CIUIIKOM OOINMii: OH pukcupyer ¢GakT, HO He

00BSICHSIET IIPUYNHY USMEHEHUI.

CBsi3aHHBIE 3aMeTKH

e CyLIHOCTh U METOLOJIOTHSI 9KOHOMHUYECKOT0 aHaIn3a
» [IpegBapuTesbHBIN aHAMU3 OyXraJITEPCKOM OTYETHOCTHU

» JleHexKHBIE TIOTOKY IIPEeOIPUATUS
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» JToxompl, pacxXoabl U ITPUOHITL IPEeOITPUSTHUS

PeCcypCHBIH MOTEHITHAJI NIPEeINPUSTHSI

PecypcHEBII TOOX0nO paccMaTpUBaeT NPENNpPUsSTHE KaK COBOKYIIHOCTL Pecyp-
COB, IIpeBpaAllleHHBIX B IIPOOYKT WU yCIyry. PecypcHBIM NOTeHIHal BaXKeH,
IIOTOMY YTO TIOKa3bIBaeT HE TOJILKO HaJIM4YHWe PECYPCOB, HO M CIIOCOOHOCTH
opranu3anuu 3¢pHEeKTUBHO UX HUCII0IL30BaTh.

IToTeHIMaI OpraHUu3alluu
IToreHIMaN OpraHU3allMHl — COBOKYITHOCTb PECYPCOB IIPEAIIPUATHS, HEOO-
XOOUMBIX IOJIsT Pa3pab0TKU U OCYIIIECTBIIEHUS CTPATETHUH.

KauecTBO mmoTeHIana OIIpenesideTCd: - HalludyueM PeCypCoOB; - CBA3IMH MEXK-
oy pecypCaMy; - Pe3yJIbTAaTUBHOCTBIO HX HMCIIOJIb30BaHUA; - COOTBETCTBHEM
I'[OTpe6HOCT5{M IIpenIIpuiaTud; - CIIOCOOHOCTBIO II0OOEepP2KUBATE IIOJIOZKEHHE OP-
TaHU3allM Ha PBIHKE.

Bunbl Kanurajia

Bupg kanuTana CopepkaHue

TpynoBou Kanurtan IIepCoHas, 3HaHus, KBanudUKallus,
yIpaBjieHYeCKre KOMIIeTeHIINN

MarTepranbHO-TeXHUYECKHH  KalKW- OCHOBHBIE CPEICTBa, 000pyImOBaHUe,
Tanl ITPOM3BOICTBEHHAs Oa3a

OUHaHCOBHIYA KAIIUTAIl COOCTBEHHLBIM M 3aeMHBIA KaluTall,
OeHeXHbIe PeCypPCHI

WM HHOBAIIMOHHBIN KAIlUTall texHonoruu, HUOKP, uHTennexkrty-
aJIbHBIE aKTHBEI

ComuasibHO-peIyTallMOHHBIM  Kalu- [AejioBasi pemnyTalius, CBSI3U, HOBepHe
Tan KOHTPAreHTOB

O0o01IeHHas1 CTPYKTYypa DataHCca

BamaHC oTpa)aeT pecypchl ¥ UCTOYHUKH WX (GOPMUPOBAHUS: - aKTUBLI: BHE-
060pOTHBIE aKTHUBHI, 3amachl, eOUTOPCKas 3a0JI2KEHHOCTh, KPAaTKOCPOYHEIE
q)HHaHCOBBIe BJIO2KE€HU, NEeHEXKHBIE CPEeOCTBa; - IIAaCCHUBHI: COOCTBEHHBIN Ka-
MIUTAJI, JOITOCPOYHBIE 00sI3aTEIbCTBA, KPATKOCPOYHBIE KPEOUTHl W 3aWMHI,
KPEeOUTOPCKas 3a[j0/I?)KEHHOCTE.

Yepes GanmaHC omeHHMBalOT JIMKBUOHOCTb, PMHAHCOBAs YCTOMYMBOCTh, CTPYK-
TYPy UMYILIECTBA ¥ UCTOYHUKOB (pMHAHCUPOBAHUS.
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ITansbl OesAiTEeJILHOCTH OpPraHu3allHH

OTan Cyts [TpuMepEHl CTPOK yueTa
Co3pmanue OopraHU3a- perucTpanus, B3HOCH YCTaBHBEIM KalUTall, [e-
oy ydpenuTesnen HEeJXXHBIEe CpencTBa
duHaHCOBas [OesaTellb- IIPUBJIEYEHUE 3aeM- KpEeIOuWTH, 3aliMbl, BKJIa-
HOCTb HBIX CPEOCTB, BIIOXKe- OBl
HUSI COOCTBEHHUKOB
MHBecTULIMOHHAsA [Oes- NOpuoOpeTeHHe U Co37a- OCHOBHBIE CpencTBa,
TeJILHOCTbD HUe BHEOOOPOTHHIX ak- HMA, (puHaHCOBEIE
THUBOB BIIOKEHUS
Tekyllas OeaTeIbHOCTh 3aKyIlKa, IIPOM3BO- 3alachkl, BEIPy4YKa, pac-

CTBO, IIpOOazxKa, pacyde-
TEL

XOOhI, 3aOO0JIZKEHHOCTH

IKOHOMHYECKHH MOTEeHIIHAI U (MHAHCOBOE IOJIOKEHHEe
OKOHOMHYECKHH IIOTEHIIMaJl OIMCHIBAET PEeCcyYpCHYI0 0a3y NpeanpusiTus u
CIIOCOOHOCTH CcO3aBaTh pe3ynbTaT. PMHAaHCOBOE MIOJIOKEHME ITI0OKa3hbIBaeT, Ha-
CKOJIbKO 3Ta 0a3a yCTOWYMBA: XBaTaeT JIU KallMTalla, TUKBUOHBLIX aKTUBOB U
OEeHEeKHBIX IIOTOKOB [JI51 IPONOJIKEHUS AeATEeJIbHOCTH.

[Tpu obiielt xapaKTepPUCTUKE NPEANPUSATUS OOBIYHO OILIEHUBAIOT: - MacIITab
1 npodunb OM3HEca; - CTPYKTYPY aKTHBOB; - CTPYKTYpPy Kamurtana u 00s-
3aTeNnbCTB; - JTUKBUIOHOCTb U IIJIaTEXKeCIIOCOOHOCTh; - GMHAHCOBYIO YCTOUYM-
BOCTb; - HPUOLIJIBHOCTD U IEJIOBYIO aKTUBHOCTD; - HaJIM4yKe MIPOOJIEMHBIX CTaTen
OTYETHOCTH.

CBsi3aHHBIE 3aMETKH

» [IpenBapuTenbHBIN aHANMN3 OYXTaaTEPCKOM OTYETHOCTH
* VcTouHUKM PUHAHCUPOBAHUS

* MHBeCTULIMOHHAA OesTeIbHOCTh U OCHOBHBIE CPEACTBa
* OOOpOTHBIE aKTUBHI U (PUHAHCOBLIE ITUKJTHI

IIpegBapuTe/IbHbIH aHAIH3 OYXIaJITEPCKOH OTYETHOCTH
[TpenBapuTeNbHBIN aHaMNU3 OyXTraJaTepPCKOM OTYETHOCTU — IIEPBHIM 3Tall 9KO-
HOMMYECKOTO aHanu3a. Ero 1menb — MOHSITH Npodusib KOMIIaHUU, OU3HEC-MO-
nesb, 95KOHOMUYECKUH MOTeHIIMall U Hajlu4yue SBHBIX Ipo0jieM A0 JeTalbHOTO
pacyeTta KO3(ppUIIMEHTOB.
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I9Tanbl 3IKOHOMHYECKOI0 aHa/Iu3a

ITocnemoBaTeNIbPHOCTh W3 JIEKIWU: 1. IIpeaBapUTENILHBIM aHaIu3 OyXramaTep-
CKOM OTYETHOCTH; 2. aHanm3 (PUHAHCOBOM YCTOMYMBOCTHU; 3. aHaANMU3 3Ppdek-
TUBHOCTU M [OEJIOBOM AaKTHUBHOCTH; 4. aHAIW3 PECypcoB; 5. MapKETHUHTOBHIN
aHanu3; 6. KOMIIJIEKCHAs OIleHKa MPEeOIpUusaTus; 7. aHalu3 OTHEeJIbHBIX acClek-
TOB [1€SITE€JIbHOCTH; 8. BEIBOJLI U PEKOMEHO AN,

IIpoduns KOMIaHUH

Ba3oBrie 3yieMeHTHl Ipodumisa: - Ha3BaHUe; - OpeHAbl, NPONYKIMS U YCIIy-
ru; - mTab-KBAapTUPA; - MaciiTab: COTPYOHHKH, IMOOpa3feleHHs, BHIPYYKa,
COOCTBEHHBIN ¥ 3aeMHBIM KaIlUTall; - CTPYKTypa COOCTBEHHOCTH U OpraHU3a-
IIMOHHO-TIPaBoBasi popma; - CTPYKTypa KOMIIAHUU, AOYEPHUE U COBMECTHHIE
MIPEONPUSATHUS; - CTPAHBI U PBIHKU IIPUCYTCTBUS; - YJIEHCTBO B OTPACJIEBHIX U
WHBIX 00beIMHEHUIX.

bu3Hec-Moaesib

O6o00meHHas Ou3Hec-MOAesib BKII0OYaET: - IIPOAYKIINIO; - TOTpebuTesnel u cer-
MEHTHlI PBIHKQ; - KaHa/lIbl COBITa; - KJII0YEeBble OM3HEC-IIPOLIeCCH: NHBECTUIINH,
dbuHaHCH, omepaluu, COBIT; - KJIIOYEeBble PEeCYpCHl: (PMHAHCOBHINM, ITPOU3BOM-
CTBEHHBIN, IPUPOLHLBIN, YeJIOBEYECKUY, COLIMaIbHO-PENYTallMOHHBIN KalluTal;
- hbopMyIty IpUOBLIN: BRIPYYKa U PACXO[IHL.

IJKcmpecc-OoLeHKa IIpeaIpusiTusi

Ha npepBapuTenbHOM 3Talle OIIEHUBAIOT: - PHIHOK ¥ KOHKYPEHTOCIOCOOHOCTh
MIPEANPUATHUS; - KOHKYPEHTOCIIOCOOHOCTD ITPOAYKIINHY; - KPEIUTHYIO UCTOPHIO;
- penyTaluio OpraHM3aluy U MeHeOXMEHTa; - IMHaMUKy OCHOBHBIX IIOKa3a-
Tenew; - BHeOOOPOTHBIE aKTUBHI; - TPYHOOBLIE PECYPCHI; - TPOOJIeMHBIE CTAThU
OTYETHOCTH.

ArperupoBaHue dajaHca

AKTUBEI TPYIIUPYIOT 10 IMKBUOHOCTHU: - A4 — TpyOgHOpeanu3yeMble aKTUBHL:
BHEOOOPOTHHIE aKTUBH; - A3 — MeIOJIeHHO peayiu3dyeMble aKTHUBHI: 3amlachl U
HIIC; - A2 — OpIcTpopeanu3yeMble aKTUBHI: 1eOUTOPCKAast 3a0JI?2KEHHOCTb; -
A1l — Hauboriee MTUKBUOHLIE aKTUBBI: KPAaTKOCPOUHBIE (PMHAHCOBLIE BIIOKEHU ST
U IeHeXXHble CpecTBa.

[TaccuBBI TPYIIUPYIOT II0 CPOYHOCTH: - [I14 — MOCTOSSHHBIE TTACCUBBI: COOCTBEH-
HbIM Kanutan; - [I3 — monrocpodHeie IacCuBH; - [12 — KpaTKOCPOYHBIE
KPeOouTsl U 3aliMbl; - [I11 — Hanboee cpouHble 00s3aTeIbCTBA: KPeOUTOPCKAs
3a[10I2KEHHOCTD U IIPpUPaBHEHHBIE 00s13aTeIbCTBRA.
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BboabHBIE CTAaThbU OTYETHOCTH

I[Tpo6meMbl MOTYT MOKA3bIBATh: - HEIOKPBITEIM YOBITOK; - OTPHUIlATEJIbHEIE
YHCThIe aKTUBHI; - CyIIleCTBEHHAs IIPOCPOYEeHHAas AeOUTOpCKas UIu KPeOuTop-
CKasl 3af0/IXKEHHOCTbh; - 3a[0JI2KEHHOCTDL TEepe[ IIepPCOHAloM U OI0OXKeTOoM;
- Pe3Kui POCT 3alacoB Ipu ciaaboi OUHaAMHWKE NPOHax; - OTPHIATEJILHBIN
ONepallMOHHBIM OEeHEXXHBIU IIOTOK; - BEICOKASA OOJIsI KPaTKOCPOYHOTrO OOjra B
HCTOYHMKaX (UHAHCUPOBAHUSI.

ApauTHUBHAS MOJe/Ib MpeIBapuTe/ILHOT0 aHATH3a

[TpemBapuUTENIbHBIM aHAINU3 HCIIOJIB3YEeT: - TOPUIOHTABHLINA aHAJIN3: TEMIThI
pOCTa U MPUPOCTA; - BEPTUKAJIbHBIN aHalIU3: CTPYKTYPY ITOKa3aTenei; - pak-
TOPHBIM aHAMKU3: IPUYUHBEI U3MEHEHUS PEe3yIbTaTa.

CBs3aHHBIMN OPHUEHTHUP — 30JI0TOE IIPAaBHUJI0O 3KOHOMHKMU:

T

uHQIALIU

<T <T <T

aKTIBOB BBIPYUKM YIICTON IPHOBLII

Ecnu npubninbk pacTeT OBICTPEE BHIPYYKHU, a BEIPyYKa OBICTpee aKTHUBOB, IIPE-
MIPUSITHE pa3BUBaeTCs cOaTaHCUPOBAHHO.

CBsi3aHHBIE 3aMETKH

* NadopmanunonHasa 6a3a 3KOHOMUYECKOT0 aHaIu3a
* PecypcHbBIV IOTeHIAT IPEOIIPUATUSA

e JIMKBUOHOCTDH

* ®uHaHCOBAs YCTOMYUBOCTH

* PenTabenbHOCTL 1 000PAYNBAEMOCTh

HNHBeCTUIIMOHHAS JeATEe/IbHOCTh H OCHOBHBIE cpeacTrBa
HHBeCTUIIMOHHAS OEesTEeJIbHOCTh B S9KOHOMHYECKOM aHajli3e CBsS3aHa C BIIO-
KEeHHusdMunu BO BHeO60pOTHbIe aKTHUBEI: OCHOBHEIE CPEeNCTBa, HeEMaTepPHUaJILHEIE
AKTHUBEI, JOJITOCPOYHEBIE (I)I/IHaHCOBBIe BIIOZKE€HUSI.

BHeoOOpOTHBEIE aKTUBHI aHAIU3UPYIOT IO COCTaBY, CTPYKType, OUHaMUKe U
CIIOCOOHOCTY IPUHOCUTH OyAyIINie SKOHOMUYECKYUE BHITOIEL.

30/710TO€E MPaBHU/I0 9 KOHOMHKH
T <T <T <T

MHIAIT aKTUBOB BBIPYUKM YICTON MPUOBLIN

CMEBICIT: aKTHUBBI [IOJIXKHBEI pacTU ObIcTpee MHGOJIIALNM, BHIpyYKa — OBICTpee
AKTHUBOB, YHCTasI NPUOBLIIL — OBICTPEE BRIPYUKH.

Ecnu BeIpy4YKa pacTteT MefjieHHee, Y4eM BHEOOOPOTHHIE aKTUBHLI, HHBECTUIINU
HEeI0CTaTO4YHO 3¢ (HEeKTUBHBI: OTOa4da OT BIOKEHUM HU3Kas.
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Iloxa3aTe/In OCHOBHBLIX CPEeaCTB

[TokaszaTens dopmyia CwMmepICH
Koadduiment BBOMA Hocrynnno OC/OCuau HUHTEHCUBHOCTD 00-
OoC HOBJIEHUS OCHOBHBIX
CpencTB
KoaddunueHt  BHIOBI- Br166110 OC/OCrau WUHTEHCUBHOCTL BBIOBI-
Tuss OC THUSI OCHOBHBIX CPEJICTB
Koadpdunment romuHo- (OCxon — OOJId IPUTOOHBIX K 9KC-
ctu OC Awmopruzars ) / OCron nnyatanuu OC
KoadduiimeHT wu3HOCaA 1 — K ommocrn mond u3nomeHHBIX OC
oC

st Pa3BUBAIOIIETOCA IPEAIIPUATHA 2KeJIaTeJIbHBI COOTHOIIIEHU A :

T >T

BBOJA BBIOBITHSA

T

0OHOBIIEHUS

>T

M3HOCa

a(l)q)eKTI/IBHOCTB HCIIOJIB30BaHHUs OCHOBHBIX CpeacTB

[Toka3zaTenb dopmyna CwMmbICT

doupooTmava T R/Cpenuss croumocts OC  BEHIpyYKa Ha pPyOIb OC-
HOBHBIX CPEOCTB

D®OHOOEMKOCTDb Cpenuss croumocts OC/TR - ckonbko OC HYKHO Ha
pyOJIb BEIPYUYKU

®OoHOOBOOPYKEHHOCTEpeausa croumocts OC/UncneHHOCOHECIIEYEHHOCTh  IIEP-
TpyZa COHasla OCHOBHBIMU
CcpencTBaMu

Poct ¢doHOmooTmaum o3HaudaeT MOBHIIMIEHUE 3(P(PEKTUBHOCTU HCIOJIL30BAHUS
OCHOBHBEIX cpeAcTB. PocT pormoemMKkocTu 6e3 pocTa IPUOBIIN MOXKET I'OBOPUTH
O CHUKEHUU OTHAa4Yy MHBECTUITUH.

PUHAHCOBHBIE B/IOKEHHUS

OHYHaHCOBBIE BIOXKEHUSA AHAJIM3UPYIOT II0: - COCTABY U CTPYKTYypPE€; - TMHAMHKE
OOJITOCPOYHBIX M1 KPATKOCPOYHEIX BJIOKEHUM; - MOXOOHOCTH; - PUCKY o6ecue-
HEHUS; - CBI3aHHOCTHU C OCHOBHOM OesTEIbHOCTHIO.

Hy>XHO oTnu4YaTh BIOXKEHUS, ITOAAePKUBAIOIINE CTPATETHIO TPENIIPUSITUS, OT
BPEMEHHOT'0 pa3MeIleHusI CBOOOIHBIX IeHEXKHBIX CPEeOCTB.
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BnIBOIBI

* 30JI10TO€ IIPaBUJIO BHIIOIHAETCS — NMPEONpPUATHE pa3BuBaeTcsa 9OGHEKTUBHO.

* 30JI0TO€ IIPaBUJIO He BHIIIOJHAETCS — TEMIIBI pocTa HecOaaHCUPOBaHHI.

* Bricokuit BBog OC — mpenmnpusitTue 0OHOBIISIET IIPOU3BOACTBEHHYIO Oa3y.

* Bricokuit u3aoc OC — OCHOBHBIE CPELCTBa yCTapeBalOT, BO3MOXKHEI PUCKU
CHUXKEHUS IIPOU3BOOUTENILHOCTH.

CBsi3aHHbIE 3aMETKH

* [Mlmapranka K sK3aMeHy 10 DA

* Byxrantepckui 6anaHc

* PeHTabenbHOCTh B 000PAaYNBAEMOCTD
» JleHeXHbBIE TIOTOKYU TIPEATIPUSITHS

®PUHAHCOBAsi YCTOHNYHBOCTH

duHaHCOBas1 YCTOﬁqHBOCTB OTPazKaeT 3aBUCHUMOCTE IIPEAIIPUATHAA OT 3aeM-
HBEIX UCTOYHUKOB M CIIOCOOHOCTBH Q)HHaHCI/IpOBaTB nesaTeJIbHOCTDb YCTOﬁqHBbIM
KaIlluTaJIOM.

®rHaHCOBO yCTOMUYMBAs OpraHM3allus OOBIYHO MMeeT IIOJIOKUTEJIbHBIN COo0-
CTBEHHBI OOOPOTHBIM KamuTall, AOCTATOYHYIO0 BEJIUYUHY YUCTHIX aKTHBOB,
IIpUEMJIEMYIO [O/II0 COOCTBEHHOI'O KanuTala U MOJIOKUTENIPHYI0 HETTO-MOHE-
TapHYIO IIO3ULUIO.

CoOCTBEHHBIH O0OPOTHBHIH KAallHUTaJl
COK = COC =114 — A4 = 1300 — 1100

COK moka3bIBaeT 4acTh COOCTBEHHOTO KaluTasa, KOTopas OCTaeTCs ITOCJIe IIo-
KPBITHSI BHEOOOPOTHBIX aKTUBOB 1 MOXKeT (DMHAHCUPOBATH 0OOPOTHBIE aKTUBHI.

CBsi3aHHBIE IIOKA3aTeJIu:
IC=E+LD+SD
WC =EWC+ LD+ SD
NWC =EWC + LD

rge IC — WHBECTUPOBAHHBIN Kanutana, WC — o00poTHBIM KamuTtan, NWC —
YUCTBIM OOOPOTHBIM KamnuTana, £ — cOOCTBEHHBIM KanuTas, LD — OoJIrocpod-
HBIU 3a€MHBIM KanuTtal, SD — KpaTKOCPOYHEBIM 3aeMHBIM KalluTal.

Tun GpUHAHCOBOM YCTOMYHUBOCTH
[171s1 TpOBEPKU KUCIIOIBb3YyIOTCA 3anacks 1 HIIC:

3 = 1210+ 1220
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Tun Ycnosue XapakTepuCcTHUKa
AGcomioTHas 3 < COK 3amachl IIOJTHOCTBIO
(uHaHCUpYIOTCA  COO-
CTBEHHBIMH OOOPOTHBI-
MH CpelCTBaMHu
HopmanbsHas 3 < COK + 113 ucnonslywrcas COK u
OOJITOCPOYHEIE 00s3a-
TeIbCTBa
HeycToiiuuBas 3 < COK + 113 + I12 HYXKHEI KpPaTKOCpoOU-
Hble HCTOYHUKHU, PUCK
TTOBBIIIIEH
[TpegkpusucHas vHa4de WCTOYHUKOB HEMOCTa-
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KosddummueHTonl

IToka3zaTens dopmyna HopmaTtus CwMmeiCT
ABTOHOMUS 1300/1600 > 0.5 (¢puHaHCOBas
HEe3aBUCUMOCTD
OT KPeguTOpPOB
duHaHCOBas (1300 + 1400)/1600 > 0.75 OOJIsST AKTHUBOB,
YCTOUYUBOCTH IIOKPHBITasi yCTOU-
YUBBIMU  HMCTOY-
HUKaMU
dunancoBast axk- (II11+ 112 +113)/I14 <1 OOJIroBas Ha-
THUBHOCTb / IIJI€Y0 rpy3Ka OTHOCH-
tenbHO CK
Obecrie4yeHHOCTh COK/1200 > 0.1 monsi 00OPOTHBIX
OA COC aKTHUBOB 3a CYET
COK
O6GecmnieuenHocts  (COK + I13)/1200 > 0.6 IIOKPHITHE OA
OA COCu 10 YCTOUYUBLIMU
HCTOYHUKAMU
Obecrie4eHHOCTh (COK + >1 XBaTaeT m
3amacoB  yctou- 113)/(1210 + 1220) YCTOMYHUBBIX HC-
YUBBIMU  HUCTOY- TOYHUKOB Ha 3a-
HUKaMU Tackl
MaHeBpPeHHOCTh COK/1300 > 0.1 rubOKOCTh co0-
CK CTBEHHOTO KallH-
Tajza
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9Kcmpecc-oneHKa (PHHAHCOBOH YCTOMYHBOCTH

[TokaszaTens YcToiiyuBoe cocTossHUE PuCKOBaHHOE COCTO4-
HHUE

OTHolleHMe KalluTajlla KamnuTajl IpeobramaeT o0s3aTebcTBa IIPeod-

K aKTUBaAM B UCTOYHUKAX JamaioT
CobOCcTBEeHHBIE 000POT- EWC >0 EWC <0
HBIN KanuTan
YucTeie AQKTHUBLI u CYHA > VK CYHA < VK
YCTaBHBIU KalUTall
HeTtTo-MOHEeTapHasi IIo- IIOJIOKUTEJIbHAA oTpuilaTesIbHAas
3UIUA

HeTTO-MOHeTapHaﬂ IIO3HUIIHUA

HeTTO-MOHeTapHaH IIO3UITNA COIIOCTAaBJIAET OJEHEXKHhBI€ U IIPHMPaBHEHHEIE aK-
THUBBI C JEHE2KHbBIMHU o0si3aTenbCTBAMU. [10IOXKUTEILHAS IIO3UIINA O3HAYaAE€ET,
YTO MOHE€TAaPHBIE€ aKTHUBEI IIPEBHIIIAIOT MOHETAPHEIE O6HBaTeHBCTBa; oTpuIa-
TeJIbHAasd — YTO OPraHM3alunsa CHUJIbHEE€ 3aBHMCUT OT BHEIITHETO (bHHaHCI/IpOBa-
HUdA.

IMTpu uaGASIINA: - TeOUTOPCKas 3a0I2KEHHOCTL 00eCIleHUBaeTCs OJIsd Kpemu-
TOPa; - KPeOguToOpCKasi 3aHd0JI’KEeHHOCTh 00eCIleHMBAEeTCs MOJis HOJIXKHUKA; -
oTpHUllaTe/IbHAsI HEeTTO-MOHETapHas IMO3UIHUS MOXKET OaBaTh WHOIISAIMOHHBIN
BBIUTPHIII, HO ITOBHIIIAET PUCK JTUKBUIHOCTH.

BnIBOOBI
ABTOHOMUS BBHIIIIE HOPMBI — NPEANPUATHE (UHAHCOBO HE3AaBUCHUMO.
ABTOHOMUS HHUXKE HOPMBI — MPEONPUATUE CUJIBHO 3aBUCUT OT 3aE€MHBIX
NCTOYHUKOB.

duHaHCOBasi aKTUBHOCTD BHIIIIe HOPMBI — JIOJITOBasi Harpy3Ka BhICOKas.
ManeBpeHHOCTh CK BBICOKasi — €CTh COOCTBEHHBIE CPEMICTBA [JIsT TeKYIIeHn
OesiTEeJIbHOCTH.

ManeBpernHocTh CK oTpunatenbHasi — COOCTBEHHOTO KamnuTajla HeJoOCTa-
TOYHO [axKe [JI51 IIOKPBLITUSI BHEOOOPOTHBLIX aKTUBOB.

[TpeaKpU3KUCHBIN TUII YCTOMYUBOCTH — PUCK OAHKPOTCTBA U IeDUITUT UCTOY-
HUKOB (pMHAHCUPOBAHUS 3aMlacoB.

CBsi3aHHBIE 3aMEeTKH

[MMmapranka K 3Kk3aMeHy 110 DA
HWcTtouyHukY GUHAHCUPOBAHUS
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e JloJaTr ¥ IIaTeXecIloCOOHOCTD

* Byxrantepckui 6anasHc
e JIUKBUOHOCTH

JIMKBHIHOCTH

JINKBHOIHOCTHh — CIIOCOOHOCTL aKTHBOB 6I:ICTpO IIpeBpPalllaThCsA B OEHBI'A.

IInnarekecnocoOHOCThL — CIIOCOOHOCTH OPTraHU3allMM CBOEBPEMEHHO IIora-

1aTh 00sI3aTEeJILCTBRA.

JIMKBUOHOCTL aKTUBOB — CBOMCTBO aKTHBOB IIpeBpalliaThCdad B OE€HBI'A 6e3 Cy-
IIIeCTBEHHOU II0TEPU CTONUMOCTH. JIMKBUOHOCTD 0asaHCa — CTEeIeHb IIOKPHEITUA
00513aTEIbCTB aKTUBAMU COOTBeTCTBYIOI_T_[eﬁ CPOYHOCTH.

I'pynnupoBKka OajaHCca

AKTHUBBI
[pynnoa dopmyna Cocras
Al 1240 + 1250 KpPaTKOCPOYHEIE du-
HaAHCOBHIE BIIOXKEHUS U
meHeXHbIEe CpeNCTBa
A2 1230 mebuToOpCcKas 3aJ071-
KEHHOCTH
A3 1210 + 1220 3amnace 1 HIIC
A4 1100 BHEOOOPOTHBIE aKTUBHI
ITaccuBbI
['pynnoa dopmyna Cocras
I11 1520 + 1540 + 1550 KpeJguTopcKasi  3amojl-
KEHHOCTDb, OII€HOYHBIE
U T1poume 00sI3aTelb-
CTBa
I12 1510 + 1530 KpPaTKOCPOYHbIE 3alMEL
U JOXOHObl OYOyIIUX Iie-
pPUOIOB
I13 1400 OOJITOCPOYHEIE 00s3a-
TeJIbCTBa
14 1300 COOCTBEHHBIN KalluTall
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AOGCO/JIIOTHBIM aHA/IN3 JIMKBUIHOCTH

Knaccuueckui I/IMYI_T_IeCTBeHHI:II;I IIogxond:

YcnoBue

CMbICT

Al >T11

A2 > 112

A3 > 113

A4 <114

HauOoJjiee JUKBUOHBIE AKTUBHL IIO-
KPBIBAIOT CPOYHBIE 00s13aTEIbCTBA

OBICTPO peaniu3yeMble aKTHUBHI II0-
KPBIBAIOT KPATKOCPOYHBIE ITACCUBHI

MEeOJI€HHO pealln3yeMhbIi€ aKTHUBEI I10-
KPBIBAIOT OOJITOCPOYHEBIE IIaCCHUBHI

BH8060pOTHI:Ie AKTHUBEI ITOKPEBEITHL
COOCTBEHHBIM KaIlUTAJIOM

OyHKIMOHAIBHBINA IIOOX0 CBA3bIBAET YCTOMYUBOCTD C IIPABUJIOM (PUHAHCHUPO-

BaHUS:
YcnoBue CwMmerICT
A4 <114 4+ 113 BHEOOOPOTHEIE AKTHBBI ITOKPHITHI
YCTOUYUBLIMU UCTOUYHUKaMU
A3 > 113 3amnackl U MEOJIEHHO pealu3yeMble
AKTUBEI COIIOCTABJIEHEI C OOJITOCPOY-
HBIMM UCTOYHHUKAMU
A2+ Al >T112 OBICTPBHIE AaKTHBBI MOKPBLIBAIOT KpaT-

4 +113 — A4 > 0

KOCPOYHBIE KPEIUTHI

€CTh YUCTHLIM 0OOPOTHBIN KaIlluTall

30s10TO€E NpaBU/IO (PUHAHCHUPOBAHUSA
3o070TOE IpaBUIO (PUHAHCUPOBAHUS: NOJITOCPOYHBIE aKTUBHL JOJIKHEI (prHAH-

CHUPOBATBCA OOJITOCPOYHBIMM HCTOYHHKaAMH, d KPATKOCPOYHBIE€E AKTHUBEI

KPaTKOCPOYHBIMHU N YaCThIO YCTOI;I‘-II/IBBIX HCTOYHHKOB.

HapyuieHue npaBuiia O3Ha4YaeT, YTO HNpeanpusaTtue puHaHCUPYET HOJITOCPOY-
HbIe BJIOXKEHUS KOPOTKUMH 00513aTe/IbCTBAMU M ITOBBIIIAET PUCK KACCOBBIX

Pa3pBIBOB.
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KosddummueHTonl

IToka3zaTens dopmyna HopmaTtus CwMmeiCT
AGcomnoTHas Al/(T11 +112) > 0.1 mwmua > 0.05 HeMeJIeHHOe
JIMKBUIOHOCTh II0 YacTH MarTe- roraileHue
pranoB KPATKOCPOYHBIX
00513aTEeNIbCTB
OeHbraMu
[IpomexyTtounass (Al + A2)/(I11 + > 0.7 moraiieHue  3a
JINKBUIOHOCTh 112) cyeT [eHer u
neOUTOPCKOM 3a-
OONIXKEeHHOCTH
TexkyImas auk- 1200/ (I11 + I12) > 1.5 IIOKPEITHE KpaT-
BHOHOCTD KOCPOYHEIX 005-
3aTenbCTB  000-
POTHBEIMH  aKTH-
BaMH
OO1iass JTHUKBULO- (A1+40.542 + >1 HHTEerpajbHas

HOCTB

0.3A43)/(IT1 +
0.5112 + 0.3113)

IInrocel U1 MUHYCHI KO3GDHUIIHEHTHOT 0 MeToaa

OIleHKA JIUKBUII-
HocTHu OaylaHca

[TpeumyiiecTBa: - MOXKHO CPaBHUBATh IIPEONPUSITHE C HOPMAaTUBaMM, TUHAMMU-
KO M OPYTUMHU OpPTraHM3alUusaMU; - KO3GGUIIMEHTH KOMIIAaKTHO ITOKa3bIBAlOT
YPOBEHDb IIOKPHITUS 00513aTENIbCTB aKTUBaMU; - MeTof YEOOeH [JjIs SKCIIpecc-

OLIeHKH.

OrpaHuYeHUs: - HOPMATUBEI 3aBUCSAT OT OTPAC/IX U OU3Hec-Modeny; - Oyxrari-
TEePCKUE CTPOKU MOTYT OBITh HEOOHOPOOHBI 110 KQUeCTBY; - BEICOKAs JIUKBUI-
HOCTB He Bcerjyia o3HavyaeT 3¢ (GeKTUBHOCTDb: U30LITOK JEHET U 3allaCOB MOXKET

CHHZXKAaTh JOXOOHOCTS.

BnIBOObI

* KoaddpunueHTs BhHIIIIE HOPMB — IMIPEONIpPUsTHE IIJIaTeXeCHIoCOOHO, PHUCK
MIPOCPOYKHU 00s13aTEJILCTB HUKE.
* AGCOMIOTHASI JIUKBUOIHOCTb HHUKE HOPMBI — HEOOCTAaTOYHO [OeHEeXHBIX
CPencCTB [OJII HeMeOJIEHHOT' O IIOTallleHus IOJITOB.
* [IpoMexkyTO4YHAas IMKBUIHOCTh HUXKE HOPMHEI — AeHeT U IeOUTOPCKOM 3a10I-
KEHHOCTH HeJOCTaTOYHO 0e3 peanu3aliiy 3amacos.
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* Tekymass TUKBUOHOCTb HUXKE HOPMBI — OOOPOTHBIX aKTUBOB HEOCTATOYHO
OJII IOKPHITHS KPAaTKOCPOYHHBIX 00513aTEJILCTB.
» OO611ast TMKBUOHOCTb HUXKE HOPMEBI — OajlaHC HeJb3sl CUUTATh JIMKBUOHBIM.

CBsi3aHHBIE 3aMETKH

» [llmapranka K 3K3aMeHy 10 DA

» Byxrantepckuii 6anaHc

* ®uHAHCOBAs YCTOMYUBOCTH

* OGOpPOTHBIE aKTUBHI U (PUHAHCOBLIE ITUKJTBI

A cTOoOYHUKHU (PpMHAHCHPOBAHUS
HcTouHukyu HUHAHCUPOBAHUS MMOKA3BIBAIOT, 3@ CYET KAKOTO KaluTasla Ipem-
npusitTue GOPMUPYET aKTHUBHI.

KpynHble rpynnel MCTOYHUKOB: - COOCTBEHHBIN KallUTall; - HepaclpeaeleHHas
TPUOHITL; - 0AHKOBCKHME KPEOUTHl U KOMMEePYEeCKU KPeOguT; - 3alMbl yUpeau-
TeJelu U MMapTHEPOB; - 9MUCCHUS aKIINH; - 9MUCCHUS OOIUTallni; - OI0OKEeTHLIEe U
11eJIeBEle KCTOYHUKHU.

CoOCTBEeHHBIN KalluTajl

CK = MuBecTupOBaHHBIN KaNTaJI + HaKoIyieHHBIN Karmmran

HNHBecTUpOBaHHBINM COOCTBEHHBIN KaluUTall:

1310 + 1320 + 1340 + 1350

CocrTas: - yCTaBHBIM KallUTall; - COOCTBEHHBIE aKIIUH; - IIepeolleHKa BHEOOOPOT-
HEBEIX aKTUBOB; - TOOABOYHEBIA KallATall.

HaxkomnneHHBIM COOCTBEHHBIN KAIIUTall:

1360 4 1370
CocTaB: - pe3epBHEIN KalKUTaJll; - HepacipenejleHHass ITPUObLIb.

[IpeobnamaHre HAKOIJIEHHOI'O KanuTalia, 0COOEHHO HepaclpeneleHHON Ipu-
OBLITM, CYUTAETCS Ka4eCTBEHHBIM IIPU3HAKOM: OM3HEeC 3apabaThiBaeT U Kallu-
TaIu3UPyeT NTPUOHIIIE.

KauecTBO COOCTBEHHOTO KallMTalla IIOBBIIIAIOT: - POCT HepacIpemeeHHOH
IPHUOBLLIN; - HAJIWYKe PEe3ePBHOr0 KAlKuTasla; - POCT YHCTHIX aKTUBOB; - OTCYT-
CTBHE HEIIOKPHITBIX YOBLITKOB; - KallUTAIU3alusad MPUOBIIH BMECTO IIOJTHOTO
pacipeneneHus.
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KayecTBO yXynmialoT: - HEIIOKPHITHIM YOBITOK; - OTPUIIATEIbHBIE YHUCThHIE aKTH-
BBI; - 3aBUCUMOCTD KalTUTasla OT IIEPEOIEHKY; - BLIKYIT COOCTBEHHBIX aKIIUH ITPU

nedunTe KanuTania.

3aeMHBIM KalluTal

3aemusbiin kanurain = 13 + I12

KpemuTtopckast 3aionKeHHOCTh U ITPUPAaBHEHHBIE 0053aTEJILCTBA:

ITIpuB/eyeHue pecypcoB

HUcTouHUK

1520 4 1540 + 1550

[TpeumyiiecTBa

HepoctaTtku

OMUCCUS aKIIUH

IIpuBuIEernpOBaHHLIE
aKIuu

BaHKOBCKHUI KpeguT

3alMbl yypenuTeseu

OoOnuranuu

HepacnpeneneHnHas
IpuOHLIb

OOOpPOTHBIN KamuTasl
OOGOpPOTHBIM KaIlUTaIl:

yBeNnu4deHrne CoOOCTBEH-

HOTO KamwWuTajia, HeT

00s13aTeTbHBIX po-
LIEHTHHIX BBHITIJIAT

yIIydIllleHuEe CTPYKTYPHI
OanaHca, ¢UKCUpPOBaH-
HBIM OOXOI MHBECTOpa

OBICTPOE IIPHUBJIEYEHUE,
ruOKOCTh yCJIIOBUU

IIPOCTOTA 1 THOKOCTH

KpynHoe (¢puHaHCHUPOBa-
HUe, IyOnu4yHas Kpe-
OUTHAS UCTOPHUS

caMBbIi YCTOUYHUBBIN
BHYTPEHHUU UCTOYHUK

pa3MbIBaHUE OoJieHu,
CIIOXKHOCTb M  CTOH-
MOCTh IIPOIIEeAYyPHI

OUBUOEHOLI MOTYT [a-
BUTL Ha JEHEeXHBIN II0-
TOK

IIPOIIEHTH], KOBEHAHTHI,
pUCK peduHaHCUPOBa-
HUS

YXyOIIeHUEe CTPYKTYPHI
OanaHca IIPU BBICOKOU
moJie moJra

pacxogbl Ha BBIIYCK,

packpeiTe uHPOpPMa-

1y, TpeOOBaHUSI HUHBE-
CTOpPOB

OTpaHUYEHHHIH 00BEM
¥ KOH(QIUKT C OTUBUEH-
oaMu

COK + [onrocpouHsle 3aeMHEBIe cpefcTBa + KpaTkocpouHble 3aeMHBIE CpelICTBA

YucThIi 0O0OPOTHBINM KAITUTA:
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COK + [HonrocpouHble 3aeMHBIE CpEJICTBA

Crparerusi mHaHCHUPOBAHHU ST

Crtparterus Ycnosue XapaKTepucTuKa
KoHcepBaTuBHasa CK > 3aemHBIIT KanTUTaI oessTenbHOCTh (HUHAH-
CHUpPyeTCs IIpeuMylle-
CTBEHHO COOCTBEHHBIM

KaIluTajioM

Ymepenuasa CK ~ 3aemupi1 Kanurasn  CTPYKTypa HCTOYHUKOB

cbarmaHCUpPOBaHa
ArpeccuBHasa CK < 3aeMHBI KaImmrajl BEICOKAA OOJIA 3a€MHEBIX

CpPencTB
BnIBOOBI

* KoHCepBaTuBHas cTpaTerusa — puHaHCOBasi YCTOUYUBOCTD BHIIIE, JOJITOBOM

PUCK HUXKeE.

* ArpeccuBHasi CTpaTeruss — [OOJITOBOM PHUCK BHIIlIE, HO 3aeMHBIM KalluTall

MOXKeT YCKOPATH PAa3BUTHE.

» [Ipeo6nmamaHue HepacupeneneHHON NPUOLIIM — COOCTBEHHBINM KaluTasl Ka-

YeCTBEHHBIN.

* Bricokasi monsa KPATKOCPOYHOTI'O 3a€MHOTI'O KalluTallda — YCTOPJITII/IBOCTI: HHUXe,

PUCK pedUHAHCUPOBAHUS BHIIIIE.

CBsi3aHHBIE 3aMeTKH

* IImapranka K 3K3aMeHy 110 DA

* OuMHaHCOBaAs YCTOMYUBOCTH

e Jlonr u njaTe)xecnocoOHOCTh

» Byxrantepckuii 6anaHc

* [TuBUOeHOHAs IOJIUTUKA NPEOIPUITU

OﬁOpOTHLIe dAKTHBbBI A (l)I/IHaHCOBLIe IITHNKJIBI
OGOpOTHBIE AKTHUBBE 00€CIEYUBAIOT TEKYIIYI0 HOEeSTEILHOCTh MPEeNIIPUSITHS:
3aKyIIKy, IIPOM3BOJICTBO, MPOAaXKy M pacdeThl. X aHanmu3 IIOKa3bkIBaeT, Ha-
CKOJILKO OBICTPO pPecypChl ITpeBpaIaloTCs B BRIPYYKY U OEHBIH.

ITanbl aHa/ITu3a 00OPOTHHIX AKTHBOB

1. AHanu3 CTPYKTYPHl U OUHAMUKU OOOPOTHBIX aKTHBOB.
2. AHanmu3 3pHEeKTUBHOCTHU HCIIOJIb30BAHUSI 000OPOTHHIX aKTHUBOB.
3. AHanu3 cTpateruu prHaHCUPOBAHUS 0OOPOTHHIX aKTUBOB.
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4. AHanu3 OIUTEJIbHOCTHU IIPOM3BOACTBEHHOT 0, OIEPallMOHHOT0 U (DMHAHCOBO-
T'O ITUKJIOB.

CTpyKTypy aHaJIU3UPYIOT: - [10 3JIEMEeHTaM; - [0 JIMKBUOHOCTH; - IT0 chepam
TIPUJIOKEHUS; - 10 HOPMUPYEMOCTH.

d1eMeHThI 000OPOTHBIX AKTHBOB

OCHOBHEIE 3JIEMEHTHI: - 3amackl; - HIIC mo mpuoOpeTeHHBIM IIEeHHOCTSIM; -
mebuTopcKasi 3ad0IXKEeHHOCTh; - KPaTKOCPOYHBIE (DMHAHCOBBIE BIIOXKEHUS; -
OeHexKHbIe CPeOCTBa; - IPoYre 000OPOTHHIE AKTUBHI.

HopMupyeMmsbie 000pOTHBIE CpPeICTBa — 3alachl U IPYyTrue 3JeMEeHTH], 110
KOTOPEIM NPEeAIpusTHe MOXKeT YCTaHOBUTH HOpMaTuB norpebHoctu. HeHop-
MHpyeMble — JeHbI'¥M, (OUHAHCOBBIE BJIOXKEHUS, YacCThb 3af0JIKEHHOCTU U
IIpoyre 3JIeMeHTHl, BeIMYMHa KOTOPHIX CUJIbHEE 3aBUCUT OT PaCYeTOB U BHEIII-
HUX YCJIOBUU.

3amacsl

CTpyKTypa 3alacoB: - ChIpbe, MaTepHabl M aHaJIOTUYHbIe IIEHHOCTH; - 3aTPaThI
B HEe3aBEepIIEeHHOM ITPOU3BOJICTBE; - TOTOBAs MPOAYKIHS M TOBApHI OIS IIepe-
IIPOJaXKu; - TOBaphl OTTPYyKEHHBIE.

ITloka3aTenu 3amacos:

Iloka3arensb dopmyra CMBICIT
[InTenbHOCTE penpedesipbe 1 MaTepyansl/ MaTepralbHbICROOEKD X THEH ChIPhe
BAHMSsI CHIPbS Ha CKJIage 365 JIEXXUT [0 IIPOU3BOI-

CcTBa

IOnuTenbHOCT, mpou3- H3II/Cebecroumocts X 365 OIUTEIHLHOCTH HE3aBep-
BOOCTBEHHOI'O IIpOILeC- IIIEHHOTI'0 IIPOU3BOLACTBA
ca

IOnutenbHOCT, 1mpebwl- ITI/CebGecroumocts X 365  CPOK XpaHEHHUSI TOTOBOM
BaHUS I'OTOBOU IIPOAYK- IIPOAYKIINU
ouu

PocT 3amacoB 6e3 pocTa IpoaazK MOXKeT 0O3Ha4yaTh 3aTOBapUBaHUE U OTBIIeYe-
HHUE CpencTB u3 obopoTa.

[dedUTOPCKass U KPEIUTOPCKasi 3aJ0/I2KEHHOCTh
ITpu aHanuze OeOUTOPCKOM 3ad0JIKEHHOCTU CMOTPST: - COCTaB U CTPYKTYPY
3aJI0JIZKEHHOCTH; - KDAaTKOCPOYHYIO ¥ OOJITOCPOYHYIO 3aJ0JI2KEHHOCTh; - KPYII-
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HeUIux OeOUTOPOB; - COMHHUTENIbHYIO M IIPOCPOYEHHYIO 3ad0JI2KeHHOCTH;
CPOKHU TIOTAIIleHUsI; - 00eCIIeYeHHOCTD 3a/I0JI?KEHHOCTH.

ITpu aHaNMM3e KPEeOUuTOPCKON 3a0JI2KEHHOCTH CMOTPSIT: - IOCTABIIUKOB U MOJI-
PSAOYMKOB; - 3a0JI2KEHHOCTh 110 HajioraM u cOopaM; - 3aZl0JI)KEHHOCTh Iepeq
IIEPCOHAJIOM; - PACUeThl C yUPEeOUuTENISIMY; - IIPOYUX KPeaUTOPOB.

OnepanmHoOHHBIH, IPOU3BOICTBEHHbIM U (PHUHAHCOBBIM IHKJIbI
IIpou3BOACTBEHHBIH UK/ — IIE€PUOI OT 3aKYIKH CHIPbS OO IONYUYEHUS
TOTOBOM MPOOYKITHUH:

INV
Pivy = 7 *x L.

KoMMep4YeCKHH IMHKJI — IIePHO OT OTT'PY3KH OO0 OIUIATHI MOKYyIaTeJIeM:

Pyr = ;_]; x T,
OnepanuoOHHBLIM IIUKJI — BPeMsI OT 3aKYIIKH CHIPbS OO0 IOITyYEeHHS OIJIaTH:
Foc = Pnv + Pyr

Ilepuoa 000poTa KPEeOUTOPCKOH 320/ I2KeHHOCTH:

APT

PAP:ﬁ>< c

®HUHAHCOBBIN IIHKJI — II€PHOJ, KOrfa JeHLI'M OTBJIeYeHkl U3 006opoTa:
Prc = Piny + Pap — Pyp

Yem mnuHHee (UHAHCOBBIM LIUKJI, TeM 00Jbine MoTPeOHOCTh B (pMHAHCHUPOBA-
HUU 000POTHHIX aKTUBOB.
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Tunsl GUHAHCOBOT O ITHKJIA

Tun XapaKTepucTuKa Puck
HopwmanbHbBIN OMepPAIMOHHBIM LMK HYyXKHa 4aCTh COOCTBEH-
Oosbllle Tepuoda Kpe- HBIX WM 3aeMHBIX MC-
OUTOPCKOM 3afo/IXKeH- TOYHUKOB
HOCTH
KopoTkuit KpPEeOuTOpCKass OTCPOY- ITIOTPeOHOCTh B (DHUHAH-
Ka 4YaCTU4YHO TIiepe- CHUPOBaHUU HUXKE
KpHIBaeT  OIepaluoH-
HBIU ITUKII
OTpunaTenbHBIN NpennpusaAThe IIoJIyda- PUCK 3aBUCUT OT YCTOU-
€T mOeHbru OBICTPEee, YUBOCTU YCJIOBUM pac-
4yeM IIJIaTUT ITOCTaBIIU- 4eTOB
KaM
I TUHHBIN 3amachkl ¥ 0eOUTOpCKasi BBICOKHHM PHUCK medwuini-

3a0JI2KEHHOCTh 00Oopa-
YUBAIOTCSA MeOJIeHHO

Ta JTUKBUOHOCTH

Crpareruu ()MHAaHCHPOBAHHS5I ODOPOTHHIX AKTHBOB

Crtparterus

YcnoBue

CMBICT

HUneanbvHas

ArpeccuBHasa

KoHcepBaTuBHasa

YMmeperHasn

NWC =0

NWC <INV

NWC >INV

INV < NWC <INV +
AR+ FO
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000pOTHBEIE aKTUBHL Hu-

HAHCUPYIOTCSI KpaTKoO-

CPOYHBIMH HCTOYHHKA-
MH; BEICOKHUHM PUCK

YacCThb 3allaCOB IIOKPLBITa
KPAaTKOCPOYHBIMHU uc-
TOYHHUKaMH

IOCTOsSIHHAsI 4acThb 000-

POTHBEIX AKTHBOB IIO-

KphITA  YCTOUYUBBIMU
MCTOYHHUKAMHU

OamaHC MeXAOy CTOU-
MOCTbI0O UCTOYHUKOB U
PUCKOM



CBsi3aHHBIE 3aMETKH

* PenTabenbHOCTL 1 000PAYNBAEMOCTh
e JIMKBUOHOCTH

e ®dMHAHCOBAsI YCTOMYHUBOCTD

* JleHeXHbBIE TIOTOKY IPEAIIPUSITHUS

Hoar u nmjaarezxXecnocoOHOCTh
AHanmu3 goJjira IOKa3bkIBaeT, CIIOCOOHO JIM MPenInpusThe oO0CIyKUBATh 3aeM-
HBIA KaluTajl 1 IIPOIIEHTHI.

[TnaTekecrnocoOHOCTh 1O HOJITY OLIEHMBAIOT He TOJILKO depe3 OajlaHC, HO U
yepe3 NPUOBLUIb U JeHEeXKHBINU ITOTOK: NOJIT HY2KHO He ITPOCTO IT0Ka3aTh B CTPYK-
Type IIacCUBa, a peajbHO 00CIIyKUBAaTh.

IToKpbITHE MPOLEHTOB

K- EBIT
~ TIpoLeHTHI K yILIaTe

EBIT = 2300 + 2330

HopmaTtus:
K>2

Ecnu moka3aTesb HUKe HOPMBI, Y IPEAIPUATHS MOKET OBITh PUCK IIPOOGIIEM C
0o0cyKMBaHUEM IIPOIEHTOB.

HoJjiroBasi Harpy3ka

[Toka3zaTens dopmyna HopmaTtus
Koabdunuent monra (I3 4 112)/EBITDA npuMepHo 0.5 — 2
Koapdurment uucroro (I3 +112— Al)/EBITDA MTPUMEPHO 0.5 — 2
nomira

YucThll OOJT YUYUTHIBAET OE€HEZXKHbIE CPENCTBA 1 KPATKOCPOYHEIE (bHHaHCOBI:Ie
BJIO2KE€HMNsA, IIO3TOMY JIyYIll€ ITOKA3bIBA€T PE€aJIbHYIO JOJITOBYIO HAarpy3KYy.
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[leHeXKHOe MOKPbITHE JOoJIra

[TokaszaTens CwMmpbICTT

IHeHexKHOe IIOKPEITHE IIPOLIEHTOB XBaTaeT JIM OIIepPallMOHHOI'O OEHeXK-
HOT'O ITIOTOKa Ha ITPOILIE€HTHEHIE IIJIaTe-
KU

IHeHexHOe 06CJ'IY}KI/IB8.HI/I8 00s13a- XBaTaeT JIM HEHEeXKHOro MOTOKa Ha
TEJILCTB rorareHue 00s13aTelbCTB

Homnsa CBOOOIHOTO HEHEXKHOTO MOTO- CKOJIBKO OCTAeTCs IIOCIIe Imogoepzxa-
Ka HHUS OesTeJIbHOCTH U 00s3aTeIbHBIX
BHIIIJIQT

Ecnu npuOBLIb ITOJIOXKUTEJIbHAS, HO OTIePallMOHHLBIN TeHEXHBIM TOTOK CIa0bI,
PHUCK 00CITyKUBAHHUS [0JITA OCTAETCS BHICOKHM.

CBsi3b C THBHUIEHIAMH

[uBUOeHOb KOHKYPHUPYIOT C 0OCITyKMUBAaHUEM [0JITA 3a OOUH U TOT XKe OeHeX-
HBIM IIOTOK. IIpM BBICOKOM [OOJITOBOM Harpy3kKe arpeccuBHas [|uBUAeHOHAasS
ITOJIUTUKA MPEeONPUSITUS MOXKET YXYOUIUTD IJ1aTeXKeCIIOCOOHOCTD.

BBIBOOBI

* [TokphITHE TIPOIIEHTOB BHIIIIE HOPMBI — IIPEOIIPUSATHE CIIOCOOHO OOCITYXKU-
BaTh IIPOLIEHTHEIE IIJIaTEXKU.

* [ToKpBITHE TIPOLIEHTOB HUIKE HOPMBI — PUCK OOCHIyKHBaHHUS HOJIra IIOBHI-
IIEeH.

e ITonr Kk EBITDA BrIllle HOpMBI — OOJITOBasi Harpy3Ka BBICOKas.

e YUucteii gonr K EBITDA Huxe pmonra K EBITDA — 4acTb gojra KOMIIEHCHU-
pyeTcs OeHEeXHBIMU CPeOCTBaMMU.

* Bricokas OONIS OUBUAEHOHBIX BHIIIJIAT MOXKET OrpaHWYMBaTh KallWTalu3a-
LI1I0 TTPUOBIIN U PAa3BUTHE.

CBsi3aHHBIE 3aMETKH

* [llmapranka K 3K3aMeHy 10 DA

* OMHAHCOBAs YCTOUYUBOCTH

* UcTouHuku prHaAHCUPOBAHUSA

* OT4yeT 0 PUHAHCOBHIX pe3yIbTaTax
» JleHeXKHEBIE IOTOKYU IIPEONPUATHUSA
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Hoxoabl, pacxoabl H IPUOBUIL MPEINIPUSITHSI

AHanu3 gOXOIOB, PACXOOOB U ITPUOBIIM ITOKA3bkIBAET, 3@ CUET Yero popmMupy-
eTcsl pUHAHCOBBLIM pe3yJIbTaT ¥ HACKOIBbKO YCTOMYMBO NpeAInpusTue 3apaba-
THIBAET.

HoxoabI

[Toxomsl — yBeJIMYeHUEe 9KOHOMUYECKHUX BHITOM B pe3yJibTaTe IIOCTYIJIEHUS aK-
THUBOB UJIM ITOTAllIeHUsT 00513aTeIbCTB, IPUBOsIIEe K POCTy KalluTasa, KpoMe
BKJIaZOB Y4YaCTHUKOB.

J:[OXOJII:I OeJidAT Ha: - O0O0XO0Obl OT OOBIYHBIX BUIOOB OEsATEIIbHOCTH; - IIpOoYHne
OJOXO[MOHEI.

Hoxomamu He npusHarTcsa HIC, aku3bl, aBaHCH, 3aJaTKH, 3aJIOT¥, IIOCTYII-
JIEHUS 110 JOroBOpaM KOMHCCHUM M areHTCKHUM [O0roBOpaM, CyMMEI B IIOJIb3Y
MIPUHLIMIIaJIa WU KOMUATEHTA.

BBIpy‘{Ka MMPU3HAETCHA, €CJIN: - OPIraHU3allusd MMEET IIPaBO Ha IIOJIy4Y€HHEe BEI-
PYYKH; - CyMMa MOXKET OBITH oripenesieHa; - eCTb YBEPEHHOCTh B YBEJIMYEHUU
9KOHOMHUYECKHUX BBITOL; - IIPABO COOCTBEHHOCTH WJIN pe3yiabTaT pa6OTBI IIepe-
IIITIN IIOKYIIAQTEeJII0; - PACXOOhbI I10 OIIePpalu MOT'yT OBITH OIIpEeEeJIEeHEI.

Pacxonbl

Pacxombl — yMeHbIIIeHHEe 9KOHOMUYECKUX BBHITOJ B pe3yIbTaTe BHIOBITUS aK-
TUBOB WMJIM BO3HUKHOBEHHUSI 0053aTeJIbCTB, YMEHbIIIAIOIIee KaluTajl, KPpoMe
pacopenesieHust IPUOLIIN MEXKAY YI4aCTHUKAMMU.

Pacxompel mensiT Ha: - PacXoabl MO OOLIYHBLIM BHUAM OEeSTEIbHOCTH; - IIPOYHe
Pacxomml.

PacxomaMu He IPHU3HAIOTCS ITPpUOOpeTeHrne BHEOOOPOTHRIX aKTUBOB, BKJIaAhl B
yCTaBHBIE KalWUTaJbl APYTUX OpraHM3alluii, aBaHCHI, ITOTallleHue KPEeOuTOB U
3aiMOB.

®aKTOpPHI BHIPYYKH

Ha BBIpYYKYy OT peanu3alluy BIUSIOT: - I[eHOBas MOJIUTUKA; - 00beM peanun3a-
IIUY; - YCJIIOBUS HAJIOTO000I0KEHUS; - aCCOPTUMEHTHAs IOJIMTHUKA; - Ka4eCTBO
IIPOOYKINHY; - YPOBEHb KOHKYPEHIUH; - (POPMEL pacyeToB 3a IPOAYKLIMIO.
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Knaccudukamnusi 3aTpar mo oo0eMy Npou3BOICTBA

Bup 3atpat CwMmeiCT

ITocTOsTHHEIE He 3aBUCAT OT 00beMa IIPOU3BOMICTBA
B PeJIeBaHTHOM Aualla30He

[TlepeMeHHEBIE M3MEHSIIOTCSI BMecTe C 00beMOM IIPo-
M3BOACTBA
Oo6mue MIOCTOSIHHBIE IIJTIOC IIePEeMEeHHbIe
Cpenuue 3aTpaThl Ha eQUHUIY TPOAYKITUHN
IpemenbHBIE IIPUPOCT 3aTpaT HaA [OOMOJIHUTEIb-

HYIO0 eQUHUITY TPOOYKIIUHN

CTpyKTypa NpuObUIH
OcHoBHBIE TTOKa3aTenmu u3 OTyeT 0 GUHAHCOBHIX pe3yJIbTaTax:

[Toka3zaTenb dopmyna
BanoBasi npuObLIb GP=TR—-TC,
[TpubHIIL OT IPOAaXK PS=TR-TC
[TpuOkITL MO Hamoroobnoxenus FEBT =PS+ FR+0OC+ FR;,, —FC
Yucrtass mpubbLIb NP=EBT-T
EBIT EBT + FC
EBITDA EBIT + DA

KauyecTBO NpUOLLIH

KauecTBO mpuOBUIM XapaKTEPHU3YIOT: - CTPYKTypa HPUOHIIH; - OTKIOHEHUE
dbakTHueckod mpuOHIIM OT CPEOHEro 3HAYEHWUS; - YPOBEHb OIMEPAIMOHHOTO
phluara; - 3amac KOMMeEPYeCKOM HaJleXKHOCTH; - ouddepeHan GuHaAHCOBOTO
pBIYara; - CTPyKTypa PacXOfioB; - CTEIeHb KOHTPOJIMPYEMOCTH PACXOIOB; -
HaJIU4Yre IIPOCPOYEHHOM 3a00JI?KeHHOCTH; - TI0JIOKEeHNEe YIeTHOM MOTUTUKH.

KauecTBeHHast nmpubbUIb (OPMUPYETCS YCTOMYUBOM OCHOBHOM OesTEIbHO-
CThIO, @ He Pa30BLIMU IIPOYUMU TOXOIaMU.

MapKuHa/IbHBIH aHAIH3
MapKuHaJIbHBIA TOXOM:

MP=TR-VC

HUin:
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MP=PS+FC

ITopor peHTabenbHOCTH:

FC
BEP = ————
MP/TR
3anac prHaAHCOBOU MPOYHOCTH:
TR — BEP
MOS = ——— x 100%

TR

MapzKuHabHBIM aHaIu3 IOKa3bkiBaeT, KaKoi 00beM Impomax HyKeH Ay 6e3-
yOBITOYHOCTH M HAaCKOJIbKO (paKTHUUEeCKas BEIPyYKa 3allluineHa OT IafeHus.

Hcnoirp30BaHHE YHUCTOMU NPHOBITH

Yuctas npubbUIL MOXKET HAIPABIATHCSA Ha: - UHBECTUIIMY U PA3BUTHE ITPOU3-
BOJICTBQ; - (OPMUPOBaHUE PE3EPBOB; - BHIIJIATY OUBUAEHMOB; - COLMAJILHLIE
IIpOTPaMMBI; - IToralleHue 00s3aTeIbCTB; - HAaKOIJIEHWe B BUME Hepaclpefe-
JIEHHOM TPUOHIIN.

BEICOKOE KaueCTBO HCIIOIb30BAaHUS YUCTOM MPUOBIIM — KOTIa OHA ITOOOePKu-
BaeT Pa3BUTHE U (GUHAHCOBYI YCTOMYMBOCTL, @ HE TOJIBKO pPaCIIpeesnseTcs
COOCTBEHHUKAM.

CBsiZaHHBIE 3aMETKH

* PenTabenbHOCTH 1 000PAaYUBAEMOCTh

» [lvBUAeHOHAs IOJIUTHUKA IPEOIPUITUS
» JleHeXKHBIE TIOTOKY TIPEATIPUSITHS

* OTyeT 0 GMHAHCOBBIX Pe3yJIbTaTax

PeHTa0eIbHOCTH H 000PAYHBAEMOCTh
ITokazatenu 3pGHEKTUBHOCTU MOKA3BIBAIOT, CKOJIBKO NMPUOBIIN WU BHIPYUKU
MIpEennpusaATHe II0JIydaeT U3 UMEIOIINXCSA PECYPCOB.

PeHTa0EJILHOCTE
O61asa ¢popmyra:

_ IIpubsin

R x 100%

Baza
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[TokazaTenb dopmyna CwMmepICH

PeHTabembHOCTE  ITPO- 2200/2110 x 100% OPUOBIIL OT IPOIAXK Ha
max pyO/Ib BEIPYUYKHU

PenTabGenbHOCTE akTH-  2300/CpenHue akTUBBI X oTHa4ya UMYNIECTBa; XO-
BOB 100% POIIIO, €CJIX BHIIIE Cpef-
Hel CTaBKHU IIO KpeouTy

PenTtabensuaocTts CK 2400/Cpepumit CK x 100% moXOOHOCTL COOGCTBEH-
HHUKOB; XOPOIIO, €CJIx
BBHIIIIE CpEeOgHEeU CTaBKU

110 JeTmo3uTaM

PeHTabeIbHOCTh 3a- IIpuGsuis/Pacxonsr x 100% mpuOLIIbL Ha PyOIb pac-
Tpart XOIOB
WHpekc (UHAHCOBOTO ROE/ROA HOpMa > 1
peryara

B 3anamHO# TOTUKe [OMOTHUTEIBHO UCIOJIb3YIOT:

[Toka3aTenb d®opmyia CwMmpICT
ROS mo EBIT EBIT/TR omepalroHHasa JOXOOHOCTh IpoaaxK
RONA NOPAT/IC poxomHOCTb MHBECTHPOBAHHOI'O KaIlUTasla
ROE NP/E OOXOOHOCTL COOCTBEHHOTO KalHuTasla

Monens DuPont
Ba3zoBas moperb:
NP NP TR A
ROE= " =Tp X Z ¥ %
I'me: - NP/TR — peHTabelIbHOCTh IPOJaX 0 YUCTOMU mpubsiy; - TR/A — obo-
paYyuBaeMOCTh aKTUBOB; - A/E — MYyJIbTUIJINKATOP COOCTBEHHOTO KanuTara.

ROE MOKHO IIOBHIIIIATh YEPE3 MapKy, CKOPOCTH 000pOTa aKTUBOB MU (PUHAH-
COBBIM phiyar. IlocnemgHuy OyTh MOBBIIIAET PUCK, €CJIM 3a€MHBIM KamuTall
IOPOTOMH.

Ob0opayuBaeMoOCTh
KoaddunmeHt o60pauynBaeMOCTH:

Bripyuxa

6 — "
0 CpenHuii ocTaTok
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ITepuon ob6opoTa:

CpenHuit ocTaTok

Tos Bripyuka x 365
[TokazaTenb KosdpdunueHT ITepuopn
[ebuTtopckas 3ago7- 2110/Cpepusas 03 Cpenuss [13/2110 x 365
JKEeHHOCTb
Kpemutopckast  3amoJi- 2110/Cpennsas K3 Cpenusas K3/2110 x 365
2KEHHOCTb
AKTHBEI 2110/CpenHue akTuBBI Cpennue akrusbi/2110 X
365
3amnacel — Cpennne 3amacni/2120 x
365

JemoBasi aKkTHBHOCTH

I[lenoBasi aKTUBHOCTh XapaKTEPU3YETCs: - CTPYKTYPOU aKTHUBOB; - HaJIM4YUEM
HepaboTamIlIX aKTUBOB; - CXeMOU 3aKyTIOK CHIPhS U MaTepUasioB; - AJIUTEIbHO-
CThIO IIPOU3BOJICTBEHHOTO IIPOIECCA; - KOHKYPEHTOCIIOCOOHOCThIO MPOOYKITHUY;
- TIIaTEeKEeCII0COOHOCTRIO TIOKyIIaTeNiel ¥ yCIIOBHUSIMHU ITOCTABOK.

KoaddunneHTH memoBol aKTUBHOCTH:

TR
K,=—
474
365
T, =—
A K,
A
K = —
3aKp TR

rue K, — 000paynBaeMoCTh aKTUBOB, T, — MEPHUOA 060poTa aKTUBOB, K., —
K03 DUIIMEHT 3aKpENIeHUsI aKTUBOB.

IIpon3BOOHUTEILHOCTH TPyda
2110

YucieHHOCTD IIepcoHasa

IIT =

Poct MMPOU3BOOUTEJIBHOCTH TPYHAaA O3HAYAET, 4YTO Ha OOHOI'0O COTPYOHHKa IIPH-
XOOUTCA OosbIre BBEIDYYKH.
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BnIBOIBI

PentabenbHOCTh MPOJaX pacTeT — OCHOBHAs AeATENbHOCTb CTAHOBUTCS
apdexkTuBHEE.

PeHTabenbHOCTh MpOfaXxK IaJaeT — MNPegnpUsTUE ITOoJIydaeT MEHbIe MPU-
OBLIU C PYOJISL BRIPYYKU.

ROA Hu3Kasi — aKTUBHI UCIHOJIb3YIOTCSI HEAOCTAaTOYHO 3¢ HEKTUBHO.

ROE Hu3Kass — cOOCTBEHHBIN KaUTa JaeT c1a0yi JOXOTHOCTb.

ROE/ROA > 1 — 3aeMHBIM KallUTaJl IOJIOXKUTEIbHO BNIUSAET Ha JOXOOHOCTH
CK.

Cpok ob6oporta [I3 yMeHbIIaeTCsI — OeHbI' OBICTPee BO3BpallaloTCs B opra-
HU3aluIo.

Cpok obGopota [13 yBenmuuuBaeTCd — CpeACTBa HOJIbIle OTBJIEKAIOTCS M3
oboporTa.

Cpoxk o6opoTa K3 yBenuuuBaeTcss — OpeAnpusiTie OoJiblle Ioab3yeTcs Oec-
JIaTHBIM (UHAHCUPOBAHHUEM IIOCTaBIIUKOB.

Cpok 060poTa 3anacoB yBeIUUYNBAETCS — CPeNCcTBa 3aBHCAIOT B 3allacax.
KoadpdunmueHT o60pauyrnBaeMOCTH aKTUBOB ITalaeT — PECYpPCHl UCIIOJIb3YIOT-
csa MmeHee 3(pPEeKTUBHO.

CBsi3aHHBIE 3aMEeTKH

[MImapranka K 9K3aMeHY 110 DA

OT4yeT 0 PUHAHCOBBIX pe3ybTaTax

Ilonr u mnaTexkecrnocoOHOCTD

OGopOoTHBIE aKTHUBHI ¥ GHUHAHCOBLIE ITUKITHI
IToxomObl, pacxXoObl ¥ MTPUOBLIL TPEeOIPUSITUS

HIUuBUOEeHOHAsA MOJIMTUKA NPEeJIpPUATHS

[IuBumeHOHAs IIOMUTHKA — KOMIIJIEKC PEeIIeHHH O paclpeaeeHuN YUCTOM
MIPUOLITM MeXKOy BBIIIJIaTaMM COOCTBEHHUKAM U KaIluTajn3alued mpuOhlIu B
O13Hece.

OCHOBHBIC IIOHSITHS

OuBUaAEHObI — YacCcTh YHUCTOU NMPHUOLIIM, pacrnpenensieMas MeXOY aKIMoHe-
paMu UM y4aCTHUKAMHU.

Hepacnpenenelﬂlaﬂ l'IpHﬁBIJIL — YaCThb HpI/I6BIJ'II/I, OCTaBJIEHHAsd B PACIIO-
PAXKEHHNHN OPraHHu3alluu. Ona YBEJIINYUBAET COOCTBEHHBIM KaNWUTall U MOXKET
(1)I/IHaHCI/IpOBaTI:> Pa3BUTHE.

PeHHBeCTHPOBaHHe lePIﬁLIJ'II/I — HaIIpaBJIEHHEe HpI/IGI:IJ'II/I Ha pa3BUTHE IIPpEeNO-
IIPUATHA BMECTO BHIIIJIAT COOCTBEHHHUKAM.

43



Bba3oBbie Teopuu

Teopus

CMzbICTT

HppeneBaHTHOCTDL OUBUIOEHIOB

[IpenmouyTeHKne OTUBUIECHOOB

Hamnoroseie IIpenInodYTeHusda

CurHanbHas Teopus

IIPpHU geaJIbHBIX YCIIOBUAX CTOUMOCTD

KOMIIaHMKX HE€ 3aBHCHUT OT OTHMBHUIOEH-

OOB

WHBECTODPEI HEHAT TEKYIITXE BEITIJIATHI

BBIIIIE OyAyIIero IpUpoCTa KanuTasia

WMHBECTODPEI MOTYT IIPEOIMOYUTATE Ka-

MNUTAJIN3allkuio, €CJIM HaJIOrOBas Ha-

rpy3Ka HUXKe

OUBHUOEHOBI BOCIIPDHMHHWMAIOTCA PBIH-

KOM KaK CHUI'HaJl YCTOfIqI/IBOCTI/I IIpu-

ObITH
IMTooxoampl K (GOPMUPOBAHHUIO ITOTUTHKH
ITomxon XapakTepuCcTuKa
ArpeccuBHBII BBICOKAsl [OOJIs BBIILJIAT, MEHBIIE
CPEenCTB OCTaeTCs Ha pa3BUTUE
YMepeHHBIN 0armaHC MeXXAy BBIIIJIaTaMU U PEUH-
BECTUPOBaHUEM
KoncepBaTuBHEIN IIPUOPUTET KaluTalu3aluu IPUOHI-
JIA U YCTOUYUBOCTH
Iloxa3aTenu
IToka3aTenb dopmyna CwmepICH

CTaBKa guBuUOeHOa

[onsa OUBUOEHOHBIX BEHI-
aaT

KoaddunmenTt OUBU-
OEeHOHOT'O ITOKPHITUS

Dpy = DIV /TR x 100%

Dp =DIV/NP x 100%

NP/DIV
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pydkKe

YacThb YHWCTOH ITPUOBI-
JI¥, BBHIIIJIAYEHHAs CO0-
CTBEHHUKAM

BO CKOJIBKO pa3 IIpu-
OBbLIb TTOKPHIBAET [OWBU-
OEeHIbI



®aKTOPHI BHIOOPA MOITHTHKH

Ha puBMOeHOHYIO ITOMUTHUKY BJIMSIOT: - YPOBEHBb HAJIOT000JI0KEHUS HOXOHOOB
aAKIIMOHEPOB; - PUHAHCOBAsI YyCTOMYUBOCTD IIPEATIPUATHUS; - HATUYNE UHBECTU-
IIMOHHBIX IIPOEKTOB; - MOCTYITHOCTh 3a€MHOT'0 KalKuTaa; - CTPYKTypa KaluTa-
J1a; - OXKUOAHUS COOCTBEHHUKOB; - CTaAUs XKU3HEHHOT'0O IIMKJIa OPraHU3alluH; -
OTpaHWYEHUS 3aKOHOOATEJIbCTBA U KPEOUTHBIX TOTOBOPOB.

®opMBbI BbIIUIAT

(DOprI BHIIIJIQTEI: - OJE€HEeXHas; - HeJeHeXXHad, - CMelllaHHad; - aKIOuiMH,; -
BEIKYII COOCTBEHHBIX aKI.IPII:I.

BBIKyIT COOCTBEHHBIX aAKIIMM MOXKET MOANepXKHUBAThb IeHy aKIUd U MEHSTh
CTPYKTYPY KaluTasa, HoO TpebyeT CBOOOOHBIX [eHEXKHBIX CPELCTB.

AHaTUTHYECKHH BBIBOJI

Bricokasi moist BHIIIJIAT XOpOIla [ COOCTBEHHUKOB B KPAaTKOCPOYHOM IIEpU-
ome, HO MOXeT yXyOUIUTh (PMHAHCOBYI yCTOMYUBOCTDH, €CJIM HPEeOIpUusiTue
HeJIOMHBeCTUpPyeT pa3BuTue. Huskas mosist BHIIAT ONpaBOaHa, €CJIM PeUuHBe-
CTUpPOBaHHas NPUOLIIL aeT POCT OM3Heca U CTOMMOCTH KalluTala.

CBsi3aHHBIE 3aMETKH

» JToxompl, pacXobl ¥ ITPUOLITL IPEOITPUATHS
* HcTouHuku prHAHCUPOBAHUS

e JloJr ¥ IIaTeXecIIoCOOHOCTD

IHeHeKHbIE NMMOTOKHU MPeanPUsiTUSs

,HeHe)KHbeI IIOTOK ITIOKA3BIBAET PEeaJIbHEIE ITIOCTYIIJIEHWA W BBITIJIATHI. HpI/I6I:>IJ'Ib
MOXKeT OBITH HOHO)KPITGHBHOIZ, HO IIpu cj1abom OEHE2KHOM ITIOTOKE ITpenIrpudi-
THEe BCE€ PAaBHO PUCKYET IIOTEPATH MJIaTEeXKeCIOCOOHOCTE.

OCHOBHBIE ITOHSITHSI

IIpUTOK JeHeXXKHBIX CPEICTB — IIOCTYIIJIEHUE JIeHeT B opranu3anuio. OTTOK
— BHITUIATH. YHCTHIA T€HEKHbIA MOTOK — Pa3HHUIla MEeXIy MPUTOKAMHU U
OTTOKaMH.

[leHeXXKHBIE TTOTOKU aHAIU3UPYIOT 110 BUOAM AEeSATENbHOCTHU: - TEKYIIAs; - UHBe-
CTUIIMOHHA; - puHaHCOBas.

Texyuiasi 1esiTeJIbHOCTb
[TpuTOKHU: - IOCTYIIJIEHUS OT IIOKyHaTeJiel; - aBaHCHI; - IIPOYME IIOCTYIJIEHUS
110 OCHOBHOM [1eSTEJIbHOCTHU.
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OTTOKH: - omjaTa IIOCTABIIUKAM; - 3apIljiaTa; - HaJIOTH U CTPaXOBhbI€ B3HOCHI; -
IMTPOLIEHTHI; - IIPOYME TEKYIINe IIJIaTEeXKHU.

Tekymui meHeXKHBIM IMOTOK HOIXKeH o0ecrnedyuBaTh OOLIYHYIO OESATETbHOCTD.
OTpuLaTeNIbHBIM IMOTOK II0 TEKYIIEeN AEeATEIbHOCTU — TPEBOXKHBIM CUTHAa,
0COOEHHO €CJIU ITIOBTOPSIETCS HECKOJILKO TIEPUOIIOB.

HNHBeCTHIITMOHHASA OesATe/IbHOCTh

[TpuToKkuU: - Tpogaxka BHEOOOPOTHHIX aKTUBOB; - BO3BPAT (DMHAHCOBBIX BIIOXKE-
HUU; - IPOLIEHTH U TUBUOEHIBI 110 MHBECTUIIHUSIM.

OTTOKHU: - MOKyIKa OCHOBHBIX CpencTB U HMA; - KanuTasabHbIe BJIOXKEHUS; -
nmpuobpeTeHre GUHAHCOBLIX BIIOKEHUM.

OTpullaTeNnbHbIN MTHBECTUILIMOHHBIM IOTOK HE BCETIa IIJIOX: OH MOXKEeT O3HadaTh
pa3BuUTHE U OOHOBJIIEHNE AaKTHUBOB.

®duHaHCOBas OesITEJILHOCTDH
[TpuTOKM: - MONyYeHUe KPeOUTOB U 3aiMOB; - BEITYCK aKIIUM UK OOJIMTaIuii;
- BKJIaibl COOCTBEHHUKOB.

OTTOKH: - IOrallleHrue KPeJuTOB W 3aliMOB; - BHIIJIAaTA JAUBUIOEHIOB; - BHIKYII
COOCTBEHHEIX aKITUH.

OMHAHCOBBIY IIOTOK ITOKA3bIBAET, KaK InpennpuiaTue IpuBJIeKaeT U BO3BpPallla-
€T KalluTall.

IIpsiMmo¥ MeTO[ aHA/IH3a
[Tpsamou MeTOn OoLleHMBAeT CTPYKTYPY IIOCTYIJIEHUU U IIJlaTeXel 110 JaHHBIM
OTYeTa O OBUKEHUM [NEeHEeKHBIX CPDEICTB.

OCHOBHBIE 3Talbl: 1. OLIEHUTh CYMMapHbIe IOCTYIJIEHUS U MJIaTeXKM; 2. BhIIe-
JIUTH IIOTOKU IIO TEKYyIllel, MHBECTHULMOHHON U (PUHAHCOBOU [OeSITEIbHOCTH;
3. paccuuTaTh YUCTHIM OEHEXKHHIN ITOTOK; 4. CDPAaBHUTH OEHEKHEBIE TTOTOKU C
BBIPYYKOM, IPUOLITIBI0O U 0053aTEILCTBAMH.

KocBeHHBIN MeTO[I,
KoCBeHHEIM METO[ CBSI3bIBAET YKUCTYIO IPUOBLIL C IeHEeXKHEIM IIOTOKOM Yepes
H3MEeHEeHHsI 000POTHOI'0 KaluTasla:

NCF = NP+ DA—-AINV — AAR+ AAP

roe: - NP — uncTtas npubslib; - DA — amopTusanus; - AINV — u3MeHeHUue
3aracosB; - AAR — u3MeHeHue NeOUTOPCKOM 3a[0JIKEHHOCTH; - AAP — u3Me-
HEeHUEe KPegUTOPCKOU 3aJ0/I2KEeHHOCTH.
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Poct 3amacoB u 1eOUTOPCKOM 3af0/I2KEHHOCTH YMEHbIIaeT NeHeXHBIU ITOTOK,
POCT KPEIUTOPCKOU 3aI0/I3KEHHOCTU BPEMEHHO ero yBeJIn4yruBaerT.

Kos¢dPpunueHTHHIN aHATH3

Iloka3arensb

CMEBICTT

,[[eHe}KHoe IIOKPEITHE IIPDOLIEHTOB

IleHexxHoe oOciyxKuBaHue 00si3a-
TEJIbCTB

IIOCTaTOYHOCTL YHUCTOTO OImepannuoH-
HOT'O IIOTOKa

IHonst cBOOOOHOTO OEHEXKHOI'0 IIOTO-
Ka

XBaTaeT JIM OIIePAlMOHHOTO ITOTOKA
Ha IPOIEHTHI

CIIOCOOHOCTDL OOCITyKMBATh OOJT AOe-
HEXXHBIM [IOTOKOM

XBaTa€eT JIM TEKYyIIero rmoToKa Ha UH-
BECTHUIIUHU U (1)I/IH8.HCOBI:>I€ BBIIIJIATHI

CKOJILKO OCTaeTCs IIoCcjie 00a3aTesb-
HBIX IIJIaTeXen

anaBJIeHHe OJEeHEe2KHBIMHA IMOTOKaMH

OnTtuMu3alns NTPUTOKOB: - YCKOPeHNe MHKaccalluu OeOUTOPCKOM 3ad0/IXKeH-
HOCTH; - aBaHCHI ¥ IIPEOOILJIaThL; - KOHTPOJIb IJIaTEe2KHOU OUCIIUIIJIMHEL ITOKYyIIa-
Tenew; - PaKTOPUHT U YCTYIIKa TpeOOoBaHUM.

OnTuMMu3aIivs OTTOKOB: - COTJIACOBaHME CPOKOB OIJIATHl ITOCTABIIHKAM; -
OromKeTUpPOBaHUE MJIaTeXKeH; - IPUOPUTHU3AINNS 005I3aTEIbHBIX BBITIIAT; - KOH-
TPOJIb UHBECTULIMOHHBIX IIJTaTEeXKeu.

CBsi3aHHBIE 3aMEeTKH

JINKBUOHOCTH

OﬁOpOTHBIe dKTHUBEI 1 (I)I/IHaHCOBBIe ITUKIIBI

Iomnr ¥ miIaTexecrnocoOHOCTh
OtueT 0 (pMHAHCOBLIX PE3yIbTaTax
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