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1 IToaroroBKa K 3K3aMEHY II0
IKOHOMHYECKOMY aHA/IU3Y

MOC 10 3K3aMeHaIMOHHLIM BomrpocaM. ®opMaT: KOPOTKasI TEOPHUS [JIsl OTBETA U CChUIKA, I'Ie
4ynuTaTh HoapoOHee.

1.1 Bopocsl

1.1.1 1. CymHoOCTb, IpeaMeT, 00 beKThl 3KOHOMHYECKOTr0 aHa/Iu3a.
BHyTpeHHHUH U BHEIITHHH aHAJIU3

OKOHOMUYECKUY aHaJIn3 — CUCTEMHOEe UCCIefoBaHue X03IUCTBEHHOM NesITeIbHOCTU Yepes
TIOKa3aTeJll, UX CTPYKTYPY, AUHAMUKY U IPUYUHHEBIE CBSI3HU. [IpeMeT — 9KOHOMUYECKUE
IIPOLIECCHl OpPraHU3alluu; 0O0BEKTH — aKTUBBI, KalluTas, 0093aTeIbCTBA, MOXOIbI, PACXOMIHI,
IpuOBLTh, TEeHEeXKHBIE IOTOKY, PECYPCHl 1 OM3Hec-cpena. BHeITHMM aHaIN3 OMUPaeTCs Ha
yOIUYHYI0 OTYETHOCTh U HY2KEeH WHBECTOpaM, KpeauTopaM, KOHTPOJIUPYIOITUM OpraHaM.
BHyTpeHHUI aHaJIN3 UCIIOJIF3YET YIIPaBJIeHYECKUE U OllePaTUBHLIE JaHHbBIE OIS IPUHSITUS
pelreHu BHYTPY KOMIIaHUH.

HonpoGHee: CYH.[HOCT]: 1 METOOOJIOTHA S9KOHOMHUYECKOI'O aHaJIn3a.

1.1.2 2. UadopMantHoOHHOE oDecriedyeHHEe 3KOHOMHUYECKOro aHaJIu3a.
TpeGoBaHHEe aHATUTHYHOCTH MOKa3aTejIe

HWudopmarmonHas 6a3a BKJI0UaeT OyXraJTepPCKyl0 OTUETHOCTD, TaHHBIE yUyeTa, OllepaTUBHEIE
CBeIEeHHus, HOPMATHUBEI, ITIJIaHBI, IIPOTHO3bI 1 BHEITHIOIO I/IH(bOpMaI_[I/IIO. AHaIUTHUYHOCTH
O3HayaeT, YTO I0Ka3aTeIb MOKHO CPaBHUTH, Pa3JI0KUTH 10 CTPYKType, CBSA3aTh C (aKTOPOM U

HWCIOJIb30BaTh [Jid BEIBOOA. I TaBHEBEIE (i)OpMI:I: 6aJ'IaHC, OT4YeT O (I)I/IHaHCOBbIX pe3yibTaTaX, OTHET
O IBU2KEHHUU NEHEXHEIX CPenCTB, OTUHET 00 U3MEHEeHUIX KalluTajla 1 IIOSICHEeHHUS.

IToppoGHee: UHbOpMaLroHHas 6a3a 9KOHOMHUYECKOT0 aHaIu3a.

1.1.3 3. [IpeameT U 00BEKTHI IKOHOMHYECKOI0 aHa/Iu3a. O0mias
XapaKTePHUCTHKA 9KOHOMHYECKOTI O IMOTeHIHa/Ia U (PUMHAHCOBOT O
TOJIOKeHHUsI TPeIIPUATHST

9KOHOMHYECKUH NoTeHIINan — pecypcHas 6a3a IpennpusaTHs U CIOCOOHOCTh MCIIOTIb30BaTh ee
s pedynbTaTta. PUHAHCOBOE IIOJIOKEHUE ITOKA3bIBaeT YCTOMUYUBOCTD 3TOM 0a3kbl: CTPYKTYPY
aKTHUBOB U NCTOYHUKOB, IMKBUOHOCTb, I1JIaT€KeCII0COOHOCTD, HONTOBYI0 HAarpy3Ky,
NPUOBUTBHOCTD U AeHeXHble TOTOKU. OO0IIyI0 XapaKTEePUCTUKY HaYUHAKT C Tpodus
KOMIIaHUM, OU3HEC-MOesid U IpeABapUTeIbHOTO aHaln3a OTYEeTHOCTH.

[TogppoGHee: PecypcHBIN ITOTEHIIMAT IPeOnpusaiTus, [IpegBapuTenbHbIM aHanMu3 OyXraaTepcKom
OTYETHOCTH.

1.1.4 4. OcHOBHBIE 3Tanbl aHA/IM3a OYXTaJITEPCKOH OTUETHOCTH

TumoBas ociefoBaTEeIbHOCTh: MTPEABAPUTEJIbHLIN aHalIu3 OTYeTHOCTH, aHamu3 (pruHaHCOBOM
YCTOMYUBOCTH, aHaNMU3 3G GEKTUBHOCTH U AEJI0BOM aKTUBHOCTH, aHAJIU3 PECYPCOB,
MapKEeTUHTOBLIM aHaln3, KOMIIJIEKCHAs OlleHKa, aHaJIu3 OTHAEeIbHBIX aClIeKTOB, BEIBOIBI 1
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pekoMmeHpanuu. Ha cTapTe mpoBepsiioT Mpoduilb KOMIaHUH, OM3HEeC-MOiesb, arperupPoOBaHHBIN
0ajylaHC, IMHAMUKY U IIPOOJIEMHBIE CTaThH.

ITogpobHee: [IpegBapUTENbHBIN aHAIN3 OyXTalTePCKON OTYETHOCTH.

1.1.5 5. AHA/IMTHYECKHH 0a/IaHC U aHAJIMTHYECKHH OTYET O MPHUOBIISIX B
yObITKax. TOPH30HTAILHBIN, BEPTHKAJILHBLIH U (PAaKTOPHBIM aHAIH3.
30/710TO€E IPAaBWUJIO 9 KOHOMHUKH

AHaIUTUYECKUHN OaylaHC TPYIIINPYET aKTUBEI I10 JINKBUOHOCTH, IIACCHUBEI I1IO0 CDOYHOCTHU U
ncTouHuKaM. AHanmutudeckuit OOP BeIIENsIeT BHIPYYKY, PACXOIbI, ITPUOLITE U (PaKTOPEI
pe3yJibTaTa. FOpH30HTaHBHBIﬁ AHAJIN3 U3y4YaeT JUHAMHUKY, BepTHKaHBHBIfI — CTPYKTYDY,

(akTOpHBIN — NPUYUHBI U3MEHEHHUS. 30JI0TO€e IIPABUJI0 9KOHOMUKHU: TEMITHI POCTA JOJI3KHEI
UATU OT UHQPISIIUY K aKTUBaAM, 3aTeM K BHIPDYYKE U YUCTOU NPUOBIIH.

[TogpoG6Hee: [IpegBapuUTENbHBIN aHaIN3 OyXraaTepPCKOM OTYEeTHOCTH, MHBECTUITMOHHAS
OesaTeIbHOCTh U OCHOBHBIE CPENCTBa.

1.1.6 6. [ToasiTHEe GPUHAHCOBOH YCTOMNYHUBOCTH, aHAIU3 THIIOB
¢bHHAHCOBOM YCTOMYHBOCTH OPraHU3aAllHHA

duHaHCOBas yCTOMYUBOCTh OTpaxKaeT 3aBUCUMOCTh OT 3a€MHBIX UCTOYHUKOB U HOCTATOYHOCTh
YCTOMYMBOTO KanuTasia. ba3oBwIl ToOKa3aTesib — COOCTBEHHBLIM 000POTHBIN KanuTan: COK =

1300 - 1100. Tum yCTOMYMBOCTHU OIPENENISIOT CPaBHEHNEM 3alacoB C MCTOYHUKAMU:
abcomoTHast, HOopMaJlibHasl, HeyCTOMYUBast, MPeaKpPU3ruCHas.

[TogpoOHee: PMHAHCOBAST YCTOMYUBOCTD.

1.1.7 7. AHanIHu3 JTUKBHIHOCTH Oa/IaHCA MO a0COJIIOTHBIM IMOKa3aTeJIsIM:
KJIACCHYECKHUH U (PYyHKITHOHAIbHBIN 0a/IaHCHI. 30/I0TO€E IMIPAaBHIIO
¢puHAHCHUPOBAHUSA

Knaccuuyeckuit ananu3 cpaBHuBaeT rpynnel A1 — 11, A2 - 12, A3 - [13, A4 - [14.
OYHKIIMOHANIBHEIM IIOOX0M IIPOBEPSET, IIOKPHITH JTH JOJITOCPOYHBEIE aKTUBHE YCTOMYHUBLIMU

MCTOYHUKAMHU. 30JI0TO€ MTPaBUI0 GUHAHCUPOBAHUS: JOJITOCPOYHBIE AKTUBHI MOJIKHBI
(bmHAHCUPOBATHCSA OOJITOCPOYHBIMU UCTOYHMKAMHU, MHAUE PACTET PUCK KACCOBBIX PA3pPHIBOB.

[TogpobHee: JINKBUIHOCTS.

1.1.8 8. JIMKBHIHOCTHh AaKTHBOB, IMKBHIHOCTH H I'IaTEKeCII0OCOOHOCThH
opraHu3anuu. OTHOCUTEIbHbBIE NMOKa3aTeJ/IH JITUKBUIHOCTH,
IIaTEe2KeCIIOCOOHOCTH U (PMHAHCOBOH YCTOHNYHBOCTH

JINKBUIHOCTb aKTUBOB — CIIOCOOHOCTH ITpeBpaIaThCs B HeHbI'U. JINKBUIHOCTh OPraHU3aluy —
CIIOCOOHOCTH ITOKPBIBATh 0053aTEJIbCTBA aKTUBAMHM HYXKHOM CPOYHOCTHU. [171aTekecrroco6HOCTh
— CIIOCOOHOCTD CBOE€BPEMEHHO IIJIaTUTh. OCHOBHEIE KOB(I)(I)I/IL[I/IGHTI:I: a6COJ'II-OTHaH,

IIPOMEXKYTOYHAA, TEKYyIllad " 06]1135[ JINKBUOHOCTBL; aBTOHOMUSI, ('I)I/IHaHCOBaH yCTOfI‘-IPIBOCTb,
¢duHaHCOBOE mIeY0, 0O6eCcIeYeHHOCTh 000POTHREIX aKTuBOB COK.

ITogpobHee: JIuKBUOHOCTL, PUHAHCOBAS YCTOMYUBOCTD.

1.1.9 9. AHaIu3 cocCcTaBa, CTPYKTYPhI U TUHAMHKH IMacCHUBa 0alaHca

[TaccuB moKa3bIBae€T UCTOYHUKU (POPMUPOBAaHUS aKTUBOB: COOCTBEHHBIM KamuTall,
OOJITOCPOYHBIE M KPAaTKOCPOUYHEIE 00s13aTeTbCTBA. AHATU3UPYIOT AOJII0 COOCTBEHHOI O U
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3a€eMHOI'0 KalluTalla, CPOK O6H3aTeHLCTB, Ka4yeCTBO KallkuTalla, HaJlu4due HepaCHpeHeHeHHOfI
HpI/IGI:IJ'II/I, KPaTKOCPOYHYIO OOJITOBYIO HAarpy3Ky U USMEHEHNE CTPYKTYPHL B JUHaAMHUKeE.

[Toppo6Hee: VicTounuku hpuHaHCUPOBaHUs, PUHAHCOBAs YCTOMYUBOCTh.

1.1.10 10. AHa/Iu3 COCTaBa, CTPYKTYPhI, THHAMHKH JEOHTOPCKOH H
KPEeIUTOPCKOH 3a10/I2keHHOCTH. HeTTo-MOHeTapHasi mo3unusi. Bausinue
uHp AN

IeGUTOPCKYIO ¥ KPEAUTOPCKYIO 3a[I0JI2KEHHOCTh aHAIU3UPYIOT 10 CPOKaM, KOHTpareHTawm,
ITPOCPOYKeE, 00€CIIeYeHHOCTH U 0JIe B 0OOPOTHBIX aKTUBaX UK 00s3aTenbcTBax. HeTTo-
MOHETapHasi MMO3UIKS COTIOCTABIISIET MOHETAPHLIE aKTUBHI U 00513aTeNNbCTBA. [1pu uHOIAINN

meGuTOpPCKas 3al0/I3KEeHHOCTh 00eCIIeHUBAeTCs OJIsI KpeouTopa, KpeOuToOpCcKast — IS
OOJI2KHUKA.

[Togpo6Hee: OO0OPOTHBIE aKTUBHI U (DMHAHCOBHIE ITUKJIBI, PHAHCOBAST YCTOUYUBOCTb.

1.1.11 11. AHanu3 cocTaBa, CTPYKTYPhI, THHAMHKH COOCTBEHHOI O
Kanurtajiia. KaguecTrBo COﬁCTBEHHOl"O KalIuTalla

CoOCTBEHHBIM KAIIUTAJI JeIAT Ha MHBECTHPOBAHHEBIN 1 HAaKOIJIeHHLIN. KaueCcTBeHHBIN KalouTall
MMOIIePKUBAETCS HepacupeneleHHON MPuOBIIbI0, pe3ePBaMM M POCTOM YKUCTHIX aKTHUBOB.

HeraTuBHbIE IPU3HAKU: HETIOKPBITEIM YOBITOK, OTPUIlAaTEIbHbIE YHUCThIE aKTUBLI, 3aBUCUMOCTD
OT TIepPeoleHKU U IePUIIUT COOCTBEHHOT0 0OOPOTHOTO KaIruTaa.

ITogpobHee: UCTOYHUKYN (UHAHCUPOBAHUS.

1.1.12 12. AHanmu3 00s13aTE€JIHCTB OPraHU3allHH

O6s3aTenbCTBa @HAIU3UPYIOT II0 CPOKAM, CTOMMOCTY, CDOYHOCTHY U PUCKY pPeprHaHCUPOBAHUS.
BakHO OTHEJSATh JONTOCPOYHBIE 00s13aTeIbCTBA OT KPAaTKOCPOYHBIX KPEAUTOB, 3aiMOB,
KPEeIUTOPCKOM 3a0/IKEeHHOCTU U IIPOYUX CPOUYHEIX 0053aTenbCTB. [11aTekecrnoco0HOCTE 110
00s13aTeIbCTBAM IIPOBEPSIOT Yepe3 JIMKBUIHOCTD, IIPUOHITb U [EeHEXKHBIN IIOTOK.

ITogpoOuee: [TOIr U IIJIaTEKeCH0COOHOCTD, JINKBUIHOCTE.

1.1.13 13. AHaiiu3 cocTaBa, CTPYKTYPhl, TUHAMHKH JOXO0JO0B U PacX0Jd0B
OpraHu3aIlluH

IToxoObl M PAacXOObl OEJISIT Ha OOBIYHBIE U IIpoYre. AHAIN3 BKIIIOYaeT MUHAMUKY BHIPYYKH,
CTPYKTYPY OOXOOOB, CTPYKTYPY PACXOOOB IIO 3JIEMEHTAaM U CTATbAM, COOTHOIIIEHNE ITIEePEMEHHBIX

U IIOCTOSAHHBIX 3aTpPaAT, BIINAHHNE IIEH, o6beMa IIpogax, aCCOPTHUMEHTa, HAaJIOTOB 1 YCHOBI/Iﬁ
pPac4dYeToB.

[TogpoOGHee: [ToXOObl, PACXOOBI ¥ TPUOBITE TPEeOIPUITHA.

1.1.14 14. Avanu3 (popMHUPOBaAHUS NPUOLLIN/YOBITKA OT IIPOJaXK.
AHa/IM3 CTPYKTYPHI U THHAMHKH PACXOIO0B OT IPOJaXK IO 3JIeMeHTaM
3aTpar

[TpuOBITbE OT TIPOHaXK GOPMUPYETCS KaK BEIPyYKa MUHYC PACXOIbI IT0 OOBLIYHOM OesTEeTbHOCTH.
Ha Hee Bnus0T 00beM ODpomazK, IeHB, ce0eCTOMMOCTh, KOMMEPYECKHEe U YIIPaBIeHUYEeCKUe

PacCxXonrl. Pacxonsr AHAJIN3UPYIOT I10 3JIEMEHTAaM: MdaTe€PHUaAJIbHEIE, OIIJIaTa TPYAA4, aMOPTU3allusid,
IIpo4ue; U 110 CTAaTbAM KaJIbKYJIAIIUH.
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ITogpo6Hee: [10X0oObl, pacXoabl ¥ IPUOBIIE ITpeanpusiTus, PeHTabembHOCTb U 000PAaUYBAEMOCTb.

1.1.15 15. AHa/TM3 Ka4YeCcTBa U HCI0/Ib30BaHHsA YHCTOH IPHOBITH

KauecTBO IpuOBUIXU 3aBUCUT OT YCTOMUYMBOCTY UCTOUYHUKA: JIy4llle, €eCJIU IPUOBLTH
dbopMupyeTCsi OCHOBHOM [AeSATENIPHOCTBIO, a HEe Pa30BBIMU IIPOYUMU JoXogaMu. Mcrions3oBaHue
YNCTOU NPUOLIIN OLIEHUBAIOT 10 HAallpaBJIEHUSIM: UHBECTULINY, PE3€PBH], TUBUIEHIH,
roraieHue 0613aTeNbCTB, KaluTanau3alus. BEICOKMe OTUBUOEHIL IIPU CJ1ab0i yCTOMYHUBOCTHU
yXyOLIaioT pa3BUTHUE.

ITogpoGHee: [10XOObl, PAaCXOIbl ¥ IPUOLIIE TPeONPUSaTHAS, [TUBUOeHIHAS TOJITUTUKA
MIPEeOIPUSTHS.

1.1.16 16. MapXHHaIbHbIH aHa/IN3: MOPOTI PEeHTAa0e/IHLHOCTH U 3aIac
¢bruHAHCOBOM IIPOYHOCTH

MapxkuHanbHBIN goxon: MP = TR — VCunu MP = PS + FC. Ilopor peHTaOGelbHOCTH ITOKA3bIBaeT
BLIPYUYKY, IPU KOTOPOM MPUOLIJIF paBHA HYJII0. 3arnac GUHAHCOBOM ITPOYHOCTHU ITOKA3hLIBaET,
HACKOJIbKO (haKTHYeCKasi BEIPyYKa MOXKET CHU3UTHCS 10 6e3yOBITOYHOCTH.

ITogpo6Hee: [10X0OObl, PAaCXOMbl ¥ TPUOLITE TPEOIPUSITHS.

1.1.17 17. AHanu3 OBUXKEHUS JEHEKHbIX CPEACTB II0 HallPpaBJI€HUSAM
OesiTeJILbHOCTH: MPsAMoOH MeToq. OnepanyoHHasi, HHBECTHIIHOHHAS H
¢duHaHCOBas1 IeATE/ILHOCTH

[TpssMoM MEeTOI aHaNIM3UPYyeT peajibHble TOCTyIIeHusd u mnatexu o OOIC. Tekyimasa
OesTeJIbHOCTh CBsI3aHa C IIpogaXaMM, IIOCTaBIIMKaMU, 3apIlylaTOM ¥ HaJloraMu.

VM HBECTULIMOHHAsS — C IIOKYIIKOM U ITpofaxKel BHEOOOPOTHHIX aKTUBOB U (DMHAHCOBHIX
BoXxkeHUY. PUHAHCOBas — C KpeJuTaMU, 3aliMaMy, 9MUCCUEN, JUBUAEHOaMU U BEIKYIIOM
AKIIUH.

ITogpobHee: [leHeXKHBIE TTOTOKU TPEOITPUSITHUA.

1.1.18 18. AHa;IM3 cocTaBa, CTPYKTYPbI, THHAMHUKH BHEOOOPOTHBIX
AKTHUBOB

BHeoOOpOTHBIE aKTUBEL aHATU3UPYIOT 110 COCTaBy, NOJISIM, JUHAMUKE U CIIOCOOHOCTH
IPUHOCUTL OyAyIlKe BHITOAbl. BaskHBEI OCHOBHBEIE cpencTBa, HMA, monrocpouyHsle ¢GpUHaAHCOBLIE
BJIOJKEHUS, KallUTaJIbHBIE BJIOKEeHUSA. POCT BHEOOOPOTHHIX aKTUBOB [OJIZKEH COIIPOBOXKIAATHCS
POCTOM BBIPYYKM U IPUOBLIH.

Honpo6Hee: HHBeCTULIMOHHAS OesTeIbHOCTh U OCHOBHEIE cpencCTBa.

1.1.19 19. AHa;1n3 UCIIOJ/IL30BaHUSI OCHOBHBIX CPEJICTB

OCHOBHBIE CPeACTBa aHATU3UPYIOT Yepe3 BBO, BEIOBITHE, U3HOC, TOOHOCTH, (GOHA00THAYY,
dborIoeMKOCTh 1 GOHIOBOOPYKEHHOCTE. POCT poHIOOTHAYMN O3HAUAET JIyUIIylo OTAa4Yy OT
IIPOM3BOJICTBEHHOM 0a3bl; BHICOKMM M3HOC MOKA3kIBAET PUCK yCTapeBaHUS aKTHUBOB.

Honpo6Hee: HHBeCcTUIIMOHHAS OeSTEeIbHOCTh U OCHOBHEIE cpencCTBa.

1.1.20 20. AHaIu3 (PHHAHCOBHIX BJIOKEHHH OPraHH3alluH

QUHaAHCOBEIE BIIOKEHHUS OLIEHUBAIOT 10 COCTaBy, CPOKaM, OOXOOHOCTH, PUCKY O68CHeHeHI/IH n
CBSI3U C OCHOBHOM CTpaTePHeﬁ. Hy}KHO OTOEJIATH CTPpaTerndeCKrue BJIIOZKEHNSA OT BDEMEHHOT' O
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pa3sMelneHnussn CBO6OJIHBIX OEeHEeXKHBIX CPEeOCTB.

Honpo6Hee: HHBeCTULIMOHHAS OeSTeIbHOCTh U OCHOBHEIE cpencCTBa.

1.1.21 21. AHa/JIN3 CTPYKTYPHI OOOPOTHHIX aKTHBOB IO 3JIEMEHTAM M
JTUKBUOHOCTH. HopMupyeMble 1 HEHOPMHUPYyeMbIe 000OPOTHBIE CpeacTBa
OOGopoTHBIE aKTHUBH BKITI0OYaioT 3anackl, HIIC, meOUTOPCKYIO 3a0I?KEHHOCTD, KPATKOCPOYHEBIE
(bPIHaHCOBBIe BJIOZKE€HUSA, 0€HBI' U IIPOYHE€ aKTHUBHEI. ITo JJUKBUOHOCTHU OHM MOYT OT OE€HEer U

(bmHAHCOBEIX BIOXKEHUM K 3anacaM. HopMupyeMsle cpefncTBa MOXKHO IIJIaHUPOBATh HOPMaTUBOM
NMOTPeOHOCTH; HEHOPMUPYEMEIE CUIbHEE 3aBUCST OT PAaCYeTOB U BHEIIIHUX YCJIOBUH.

IMogpo6Hee: OGOPOTHBEIE AKTUBLI U (PMHAHCOBBIE ITUKITHI, JINKBUTHOCTb.

1.1.22 22. OnepanuoHHBIH U (UHAHCOBBIN ITHKJIBI, TOKAa3aTe/l!
o0opauynBaeMoCTH. PaKTOPHI 000PAaYHBAE€MOCTH

OHepaI_IPIOHHBIfI OUKII — BpPpeMd OT 3aKYIIKU CEIPDbA OO0 IIOJIYYEHHA OIIJIATHI. OUHAHCOBHIHT IIUKII —
IIePUOM OTBIIEUYEHUS OeHeT: IPOU3BONCTBEHHBIN ITUKII IJTIOC IEePUOL NeOUTOPCKOMH
3a00JI2KEHHOCTHU MUHYC II€PUOL erHHTOpCKOﬁ 3a00JI2KEHHOCTH. O60pa‘-II/IBaeMOCTb 3aBUCUT OT

3aIacoB, CPOKOB PACY€eTOB, AJIUTEIbHOCTH IIPOU3BOACTBA, YCIOBUM ITIOCTABOK U
I1JIaTeKeCIoCOOHOCTU MTOKyaTee.

ITogpo6Hee: O60POTHHIE aKTUBH U (DMHAHCOBLIE LIMKJITEI, PEHTa6eIbHOCTh 1 000PaYNBAEMOCTD.

1.1.23 23. Tunsl puHAHCOBHIX HUKIOB

®UHAHCOBBIM TUKJI MOXKET OBITH HOPMaJIbHBIM, KOPOTKHUM, OTPUIIQTEIBHBIM UJIN IJIMHHEBIM.
KopoTkuii 1 oTpUllaTeIbHBIN ITUKJIBl CHUXKAIOT ITOTPEOHOCTh B GUHAHCUPOBAHUU, HO 3aBUCST OT
YCTOMYMBOCTHU YCJIOBUM pacueToB. [IIUHHBIN IUKJI ITOBHIIIIAET PUCK AeduiimTa TUKBUIHOCTH.

ITogpobuee: OOOPOTHBEIE AKTUBEL M (DMHAHCOBEIE ITHUKJIHL.

1.1.24 24. CucTteMa nmoKa3aTe/ieH peCypCOeMKOCTH MPOAYKIIHHA U

3¢ (PeKTHUBHOCTH MCIIOJIb30BaHUSI PECYyPCOB
PecypcoeMKOCTh IOKa3bIBaeT, CKOJIBKO PECYPCOB HY2KHO Ha BBHIIIYCK UJIA BBIPYUYKY:
MaATepHruaJIOEMKOCTD, 3apPIIJIaTOEMKOCTh, aMOPTHU3alIlMOEMKOCTDE, 06H.Ia5{ PeCypCOeMKOCTh.

ObDHEeKTUBHOCTE PECYPCOB OIIeHUBAIOT Yepe3 ITPOU3BOAUTEIILHOCTL TPyIa, GOoHIoOTHAYY,
000paumBaeMOCTh aKTUBOB U PeHTa0eIbHOCTh.

ITogpobuee: OOOPOTHREIE aKTUBH M (DMHAHCOBHIE ITMKIIBEI, PeHTa0eIhHOCTh M 000PavYBaEMOCTh,
PecypcHBIl TOTeHIIMAI IPEOIPUITUAA.

1.1.25 25. CucTteMa nmokKa3aTejied peHTa0e IbHOCTH OpraHu3alluu

PenTabenpHOCTE — OTHOLIEHUE NPUOLUIU K O0a3e. OCHOBHEIE ITIOKA3aTeNlu: peHTabenbHOCTh
IIPOIaz, aKTUBOB, COOCTBEHHOI'O KallMTalla, 3aTpaT, MHBECTUPOBAHHOTO KamnuTasia. Momaenb
DuPont packnapsiBaeT ROE Ha Mapxky, 0600padyuBaeMOCTh aKTUBOB ¥ (DMHAHCOBLINM phIYar.

ITonpo6Hee: PeHTabenbHOCTh 1 060pPaYUBaeMOCTh, [JOXOObI, PacXoAbl ¥ IPUOLIIE IPEAIIPUSATHS.
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DKOHOMUYECKNI aHaNus - LLUMOpPa K 3K3aMeHy

2 IToogpoOHBIE 3aMEeTKH

2.1 CymiHOCTh H METOJO0/IOTUsI 9 KOHOMHYECKOI 0O aHa/Iu3a

AHANMU3 — MeTO[ UCCJIeIOBaHNsI, OCHOBAHHBIM Ha Pa3JI0KEHUH MpeaMeTa Ha COCTaBHEIE
yacTtu. CHHTe3 coeqUuHsIeT U3y4YeHHbIe YaCTU 00paTHO U MO3BOJIIET YBUAETh IPUYUHHO-

CJIedCTBeHHBIE CBA3HU.

IKOHOMHYECKHH aHa/IU3 — CHUCTEMHOEe nccrIegoBaHUEe SKOHOMUYECKUX SIBIEHUU U
IIPOLIEeCCOB OJId U3YyYEeHUd UxX B3aMMOCBsI3el 1 000CHOBAHMUSI YIIpaBJIIEHYECKHUX pemeHHﬁ.

2.1.1 IIpeagmeT U 00BEKTHI

Hpe;uMeT 9KOHOMUYECKOTO aHajli3a — X03SMCTBEHHAs OesTeIbHOCTh Opranu3aluu,
BEIPDA2KEHHAsA 9epe3 9KOHOMUYECKHUE II0KAa3aTeJIn, UX NUHAMUKY, CTPYKTYPY U IIDUYUHHEBIE

CBA3H.

OOBEeKTH aHaIu3a: - OpraHu3aliyud B ILI€JIOM; - aKTHUBHEI, 00s13aTeNIbCTBa U COOCTBEHHBIHN KaIluTarll;

- IOXOMObI, PACXOMbl, TPUOBITE U AeHEXKHbIe IIOTOKHU; - PECYPCHI: TPYOOBLIE, MaTepPUAIbLHEIE,
(rHaHCOBBIE, TPOU3BOOCTBEHHLIE; - OM3HEC-ITPOIIECCH: MHBECTUIIMOHHAS, OllepallioOHHasl,
¢buHaHCcoOBast ¥ COLITOBAs OEeSITEIbHOCTD; - BHEIIHSSI U BHYTPEHHAA OU3HEC-Ccpefa.

2.1.2 Ha3HauyeHue

OKOHOMMYECKUM aHaJIM3 UCIOJIb3YEeTCs KakK: - CPECTBO IIJIaHMPOBAHUS UCTOYHUKOB
(¢vHaHCHMpPOBaAHUS U OLIEHKHU 3aTpaT M0 UX 0OCIYyKHWBAHUIO; - UHCTPYMEHT BEIOOPaA
WHBECTULIMOHHBIX IIPUOPUTETOB; - OCHOBA PEKOMEHOAIIMM 10 aCCOPTUMEHTY, Ka4eCTBY

IPOAYKIIWHU, PEHIHKAM CObITAa M KOHKYPEHTHOH Cpefie; - HHCTPYMEHT yIpaBiIeHus: GUHAHCOBHIMU

pHCKaMu ¥ BEIOOPa PUHAHCOBOM CTPATETHH.

2.1.3 BHYyTpeHHHH U BHEIIHHH aHAJIU3

IIpu3HaK

Lensb

OOBEKT

Undopmanmnonnasa 6a3a

[ocTynmHOCTH

H3mMmepurenu

XapaxkTep
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BHelunu# (pMHAHCOBBINA
aHa/IHu3

OLIEHUTH (l)I/IHaHCOBOG COCTOsSIHUE U
Pe3yJIbTAaThI OJId BHEIIHUX U
BHYTPEHHUX IonIb30BaTeJien

OpraHu3allvusg UJIN rpyrma
OpraHu3alui

OyxranTepckas ¢GuHaHCOBAS
OTYEeTHOCTHb

0OBIYHO OTKPHITA IIUPOKOMY KPYT'y
moJib30BaTenein

IIpenMymieCTBEHHO CTOMMOCTHEIE

BHEIITHUM, PETPOCIIEKTUBHBIM,
TeMaTU4YeCKUH

BHyTpeHHHH ynpaB/IeHYeCKHH

aHaJIu3

000CHOBATH BApUAHTHI
yIIpaBJIEHUS IJISI IOBBIIIEHUS
9¢bGEKTUBHOCTHU

OpraHW3alus, TOoaPa3aeIeHus,
IIPOIIECCHI, PECYPCHI

y4eT, ollepaTUBHEIE IaHHEIE,
HOPMAaTUBEI, IIJIaHbl, IPOTHO3HI,
KOHKYpeHTHas nHpopManus

KOMMep4YecKas TalHa

CTOMMOCTHEIE, HAaTypPaJIbHEIE,
YCIIOBHEIE

BHYTPEHHUU, OlepPaTUBHBLIY,
TEeKYIIUN, KOMIIJIEKCHEIH,
¢daKTOPHBIN
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2.1.4 Knaccudukanusi BUIOB aHa/Iu3a

OKOHOMMYECKUU aHalu3 KJIaCCUPUUUPYIOT 10: - POIU B YIPaBIEHUU: YIIPaBJI€HYECKNH,
(prHaHCOBEBIN, MHBECTUIIMOHHBIN, MapKETUHTOBEIN; - 00BEKTY yIIpaBIeHUusd: QYHKIIMOHAIbHO-
5KOHOMUYECKUU, TEXHUKO-9KOHOMMNYECKHNU, COIMaIbHO-9KOHOMUYEeCKUM, (MHaHCOBO-
9KOHOMMYECKUH; - CYOBEKTY: CaMOaHa/Iln3 UJIM aHaJI3 BHEIIHUMU CTPYKTypaMu; -
MEePUOAUYHOCTUA: CUCTEMATUYECKUU WU SMU30UYECKUY; - XapaKTepy: AMHaMUYeCKUUN Ulu
CTAaTHUYECKHM; - MacmITabdy: KOMIJIEKCHBIM UITH JIOKAJILHEIH; - POopMe OlIeHKU: KOTUYEeCTBEeHHBIN
UM Ka4YeCTBEHHLIN; - BpEMEHHOMY OXBaTy: PETPOCIIEKTUBHEIN, OIePaATUBHBIN, TTEPCIIEKTUBHBIN;
- METOMY: CTAaTUCTUYECKMM, PaKTOPHBIN, S9KCIIEPTHHIN.

2.1.5 ApxuTeKTypa MeTOJ0/IOTUH

MeTtopmosiorus 9KOHOMUYECKOTO aHaIu3a AeIUT UCClieloBaHWe Ha ABa KPYIHHIX OJI0Ka: -
aHaJM3 BHeITHel OM3Hec-Cpenbl: MaKpoCpea, oTpacieBas cpefia, PEHIHOK, KOHKYPEHTHI; -
aHaIu3 BHYTpPeHHEeM OusHec-cpenbl: OyxranTtepckas ¢UHaAHCOBAasE OTYETHOCTh, KOMITJIEKCHBIN U
TeMaTU4YeCKUH aHaJlnu3.

Takou nmogxom He OrpaHHUYMBAET aHaJIn3 KOS(i)(bI/II_II/IeHTaMI/I OTYETHOCTHU: CHa4YadJla Hy2KHO
IIOHATH KOHTEKCT OEATEJIbHOCTH IIPENNPUATHSA, 3aTEM aHAJIM3UPOBATH IIOKAa3aTEJIN.

2.1.6 OcHOBHBIE MEeTOIbI

MeTo, CMBICI

CpaBHeHUe COIOCTaBJIeHNe NTOKa3aTejled 3a IIePUOMEL, C
IPYTUMM IPEAIPUSITUSIMU UJIM HOPpMaTUBaMU

T'opu3oHTaNbHEIN aHAIN3 pacyeT TeMIIOB POCTa U IIPUPOCTa IJIS OL[eHKU
OIUHaMUKHI

BepTukanbHBIN aHATU3 pacdeT CTPYKTYDPHI ITOKa3aTells U JoJIel ero
3JIEMEHTOB

Metop KoaduneHTOB pacueT OTHOIIEHUU MeXAy IToKa3aTelsIMU U

CpaBHEHHE C HOpMaTHUBaMHu

BanaHCOBEIM MeTof B3aMMHasA yYBA3Ka I'PDYIII IoKa3aTeJien qyepes
HUTOTrOBBIE CYMMBI

QaKTOPHBIN aHAIU3 OlLleHKa BIUSHUSA (PaKTOPOB Ha Pe3yIbTaTUBHBIN
TmoKa3aTeJlb

3KCHepTHHe OIIEeHKU HHTEepIpeTanus pe3yJabTaTOB U y4eT MHEHUHN
CIIelIaiiiCTOB

KoppenaumoHHO-perpecCHoOHHBIN aHaNnu3 n3y4yeHUe BEPOSITHOCTHHIX CBSI3eU MeXay
II0Ka3aTeJIssMu

MeToq CyMMBI MECT KOMIIJIEKCHAs OlleHKa I10 HECKOJIbKUM KPUTEPUSIM

CHTyaI_[I/IOHHbeI aHaJIn3 U IIPOTrHO3MPOBaHUE OIl€HKAa BaPHWAaHTOB Pa3BUTUA CUCTEMEIL

2.1.7 CBsi3aHHBIE 3aMEeTKH

o MubpopmamrmoHHas 6a3a 9KOHOMHUYECKOT0 aHalIn3a

o TlpemBapuTesIbHBLIN aHAIKU3 OYXTraJITEePCKOM OTYETHOCTHU
» Buemnsis 6usHec-cpefa MpeanpusiTUs

» OKOHOMUUYEeCKUU aHanui - MOC
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2.2 AadopMannuoHHasi 6a3a 3KOHOMHYECKOro aHa/in3a

HNudopMmalrmonHas 6a3a 9KOHOMHUYECKOT' 0 aHaJii3a — COBOKYITHOCTDb JAHHBIX, TI0 KOTOPHIM
OIIEHUBAIOT OEeSITEeIbHOCTDb NIPEONPUATHS. [ JIaBHBEIN KpUTEepUil 6a3bl — aHAJIUTUUYHOCTD:
TOKa3aTeJIu [OJIXKHBI OBITh COTTIOCTaBUMBIMU, NETAaTU3UPOBAHHLIMY U IPUTOOHBIMY O JI5
BBEIBOOB.

2.2.1 BpeMmeHHbIe aCIEKThI JaHHBIX

HaHHBbIE IJisi 9ero HyKHbI
[Tpomnsle mepuone! OLleHKa OMHaMUKM U HallpaBlIeHUU U3MeHEeHUS
Texkymuii mepuon oneHKa 3(pHeKTUBHOCTU U PUCKOBAHHOCTU

IesiTeIbHOCTH cerdac

HpOl"HO3HbIe OaHHBIE BI:IGOp BO3MOXHOI'O BapMaHTa PAa3BUTUA O6u3Heca

2.2.2 IToka3aTe/IH BHYTPEHHEH Cpeabl

BHyTpeHHSsISI cpefia ONMChIBAETCS YEeTLIPhMS IPYyIIIaMU ITOKa3aTeJlel: - phIHOYHAas
OesiTENbHOCTD: IPOAYKIIUS, 00bEMBI Peain3aliuy, KaueCcTBO, IIeHBl, PacIpenesieHue,
CTUMYIUPOBaHUE COBITA; - UHBECTUIIMOHHAS OesITeJIbHOCTDb: PeaibHble U (MHAHCOBLIE
WHBECTULINY, BHEOOOPOTHEIE aKTHUBLI, OTPAHUYEHHUS IIPaB COOCTBEHHOCTH; - OIePallMOHHA
OesiTeJIbHOCTb: 000OPOTHBIE aKTUBHI, I€PCOHAJI, PECYPCHI, U3[EePXKKHU 110 IToAPa3aeJIeHUIM U
BUIAM IIPOAYKIINY; - GUHAHCOBAS AESATEIbHOCTh: UCTOYHUKY (PMHAHCUPOBAHUS, CTOUMOCTD U
yCIIOBUSI MTPUBJIEYEHUS KallUTalla, YYaCTHUKY, OUBUIEHIHAS ITOTUTUKA, PacipenesieHne
MTPUOBLIHN.

2.2.3 CocTaB rogfoBoOH OyXraJITePCKOH OTUYETHOCTH

®dopmMa 9710 aHAIU3HPYIOT

Byxrantepckuii 6anaHc MMYIIEeCTBO, UICTOYHUKHU, JTUKBUTHOCTD,
I1J1aTEeKeCII0COOHOCTh, YCTOMYUBOCTD

OTuyeT 0 PUHAHCOBLIX Pe3ynabTaTax BBIPYYKa, PACXOIbI, MPUOHITb, PEHTAa0EIbHOCTE,
KOHKYPEHTOCITOCOOHOCTDh MPOOYKIIUHT

OtyeT 00 U3MEHEHUIX KalluTasla COOCTBEHHBIH KalluTaJl, IIPUYKWHEBI N3MEHEeHUH,
YHUCThI€ aKTHUBEL

OTueT 0 OIBUXKEHUU NEHEXKHBIX CPELCTB TIIOTOKY II0 TeKyllled, UHBECTULIMOHHOUN U
(rHaHCOBOU IEATEIPHOCTHU

[TosicCHEHUS K OTYETHOCTH CTPYKTypa aKTUBOB, PECYPCOB, PACXOAOB I10
3JIeMEeHTaM

[TosscHUTETIbHAS 3aluCKa ydYeTHas IOJIUTUKA

AynuTopckoe 3aK/II0ueHue MOATBEPKAEHUE KaueCTBa OTYETHOCTH TIPHU

006513aTETbHOM ayIuTe
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2.2.4 CooTBeTCTBHE aHA/IN3a U OTYETHOCTH

Bupg ananu3a

JIMKBUOHOCTD, IIJIaTeKEeCI0COOHOCTD, GUHAHCOBAsT

YCTOUYUBOCTD

CoOCTBEHHBIH KAIllUTald U YUCTHIE aKTUBEI
3aeMHBIN KalluTal

[ebuTopcKas ¥ KPeaUTOPCKas 3a00IZKEHHOCTD
ITpubkITh M peHTa0eIbHOCTD

IleHeXXHBIE TIOTOKU MTPSIMBIM METOJIOM
IIeHeXKHBIE ITIOTOKX KOCBEHHBIM METOIOM
HarmoroBast Harpy3ka

IlenoBasi aKkTUBHOCTbH

BHE0OOOpPOTHBIE aKTHUBLI 1 OCHOBHBIE CPEICTBA
OGOpOTHBIE aKTUBEI

Tpyn u 3apaboTHAas mIaTa

OcHOBHBIE (POPMBI

6amanc, OPP

6ananc, O®P, orueT 06 U3MEHEHUAX KalluTana
6ananc, O®P, nmosicHeHUs

6ananc, O®P, nosicHeHUs

6ananc, OOP

onnoc

6ayaHc

OoP, OIIC

6ananc, OOP

OajaHC, OSICHEHUS

6ananc, OOP

O®P, nmosicHeHUs

OUHAHCOBLIE BIIOXKEHUS oananc, O®P, nmosicueHusa

Pacxopsl u pecypCcoeMKOCTh O®P, nosicHeHUs

2.2.5 TpeboBaHHEe aHATUTHYHOCTH

[TokazaTeny aHaMUTUYHEBL, €CJIM 110 HUM MOXHO: - CDaBHMBATh IIEPUOIOLI U OpraHu3aluiy; -
paccumuTaTh CTPYKTYPY U OIMHAMUKY; - CBI3aTh IOKa3aTelb C KOHKPETHHIM (PaKTOpPOM; -
MIPOBEPUTH KQUECTBO OaHHLIX; - COeIaTh yIIPaBJI€HUYEeCKUY BBIBOL.

HeaHanuTUYHBIN TOKa3aTelb CIIUIIKOM OOIINM: OH GUKCUPYET PaKT, HO He 0OBSICHSIET
MIPUYUHY U3MEHEHU .

2.2.6 CBsi3aHHBIE 3aMEeTKH

CYH_[HOCTI: 1 MeTOoOOoJIOTHA SKOHOMHUYECKOI'O aHaJlIln3a

[TpemBapUTENbHBIN aHAIN3 OyXTaJlTePCKON OTYETHOCTH

IIeHeXKHbIE ITIOTOKHU IIpenIpuiaATmia

Iloxombl, pacXodbl ¥ MPUOLIIb TPEATIPUATUS

2.3 PecypCHBIHM IMOTEHIIHAJI NIPEAIPHATHSI

PecypcHEBIU ogxon paccMaTpyuBaeT IPENIPUSITHE KaK COBOKYIIHOCThH PECYPCOB, IIPeBpAallleHHEBIX
B IIPOAYKT UJM YCIIyTy. PecypCHBIU NOTEeHIMAI BaXKeH, IOTOMY YTO [IOKa3bIBaeT He TOJIBKO
HaJIM4Ke PecypcoB, HO U CIIOCOOHOCTh OpraHu3anuu 3¢pGeKTUBHO UX UCIIOJIL30BaTh.

2.3.1 IloTeHIIMaJI OpraHUu3alluu

IToTeHIIMa OPraHU3alUMd — COBOKYIIHOCTh PECYPCOB MIPEATIPUSATUS, HEOOXOOUMEBIX [IJIsI
pa3paboTKU U OCYIIECTBIIEHUSI CTPATETHH.

file:///home/ada/Documents/Vaults/SecondBrain/99%20System/Export/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%BS...  13/35



02.06.2026, 12:51 DKOHOMMYECKUI aHanu3 - LUNopa K 3K3aMeHy

KauecTBO noTeHIMana ONpenessieTcs: - HaJIUYheM PeCypCoB; - CBA3SIMU MeXAy pecypcaMy; -
pe3yIbTaTUBHOCTHIO UX UCIOJIb30BaHUS; - COOTBETCTBUEM IIOTPEOHOCTSIM IIPENIIPUATHUS; -
CI0COOHOCTHIO TOAAEPKUBATD II0OJIOKEHNE OpPTraHU3allui Ha PHIHKE.

2.3.2 Buagnl Kanurasia

Bupg kanmurTana CopgepxxaHue
TpymoBoi KanmuTall TepCcoHas, 3HaHus, KBaIu(QUKAIUs, YIPaBIeHUYECKUe
KOMITETEHIINHU
MaTepranbHO-TeXHUYECKHUN KalTuTall OCHOBHBIE CPEACTBa, 000PYyIOBaHUE,

MIPOM3BOACTBEHHAs 6a3a

OUHAHCOBBIM KalHuTall COOCTBEHHBIN U 3a€MHBIN KAllUTall, JeHeXXHbIe
pecypcsl

VM HHOBAIIMOHHBIYA KaOKTall texHonoruu, HUOKP, nuHTENNEKTyaTbHbIE aKTUBHI

CounanbHO-PENyTallMOHHEIN KaluTall IeJjioBas pellyTalus, CBSI3U, HOBepUe KOHTPaAreHTOB

2.3.3 O6001mIeHHasi CTPYKTYypa Da1aHca

BamaHC oTpazaeT pecypChl U UCTOYHUKH UX (OPMUPOBAHUS: - aKTUBBL: BHEOOOPOTHEIE aKTHBHI,
3amnachl, 1edbuTopCcKas 3a0IKEeHHOCTh, KPaTKOCPOUHble (DMHAHCOBBIE BJIOKEHUS, TEeHEeXKHbIE
CPEe[CTBa; - MaCCUBLI: COOCTBEHHBIM KalIKUTaJI, JOJITOCPOYHEIE 0013aTEeIbCTBA, KPATKOCPOUYHEIE
KPEeOuThl U 3aiMbl, KpeAUTOPCKas 3a00JI?3KEHHOCTb.

Yepeas GamaHC o1leHUBAIOT JINKBUOHOCTL, ®MHAHCOBAS YCTOMYUBOCTD, CTPYKTYPY UMYIIIECTBA U
MCTOYHUKOB (PMHAHCUPOBAHUS.

2.3.4 JTansl JesATEeJIbHOCTH OPraHUu3alluH

dTtan CyTb IIpuMepsI CTPOK ydeTa
Co3gaHue opraHu3aluuu perucTpanusi, B3HOCH YCTaBHBIM KalluTasl, JeHeXKHbIe
y4penuTreneu CpencTBa
QuHaHCOBas OEeSITEIbHOCTD [IpuUBJleYeHNEe 3a€eMHBIX CPELCTB, KpeOuTHl, 3a¥MEl, BKJIagbl

BJIOXKEHUSI COOCTBEHHUKOB

VHBeCTUIIMOHHAS OesITeIbHOCTD IpuoOpeTeHue U Co3maHue OCHOBHEIE cpencTBa, HMA,
BHEOOOPOTHBIX aKTHBOB (HHAHCOBLIE BIIOXKEHUS

Texky1ias gesiTeIbHOCTD 3aKyIlKa, IIPOU3BOMACTBO, TPOAaXa, 3alackl, BHIPYYKa, PACXOMHI,
pacyeTsl 3a00JI3KEeHHOCTH

2.3.5 JKOHOMHYECKHH IMMOTEeHIIHA/I U (PHHAHCOBOE IOJIOKEeHHe

OKOHOMUYECKUH MMOTEeHIIMA OIIMCHIBAET PECYPCHYI0 0a3y IMPEeOnpUsiTAS U CIIOCOOHOCTD
co3maBaTh pe3ysbTaT. DMHAHCOBOE MOJI0KEHUE ITOKA3kIBAeT, HACKOIBLKO 9Ta 6a3a yCTOMYHBa:
XBaTaeT JIM KalluTalla, IMKBUIHBIX aKTUBOB U NEeHEXHEIX IIOTOKOB [IJIsI IIPOIOJI2KEHU ST
OesiTeIbHOCTH.

[Tpu o6111e# XxapaKTEePUCTHUKE MTPEANPUSATUS 0OBIYHO OI€HMBAIOT: - MacimTabd u mpodub
Ou3Heca; - CTPYKTYPY aKTHBOB; - CTPYKTYPY KaluTanaa U 0013aTeIbCTB; - TUKBUOHOCTD U
T1J1aTEeXKeCII0COOHOCTh; - PMHAHCOBYIO YCTOMYUBOCTD; - TPUOBIILHOCTD U IEJIOBYI0 aKTUBHOCTD; -
HaJIM4re IPoOJIEMHBIX CTaTe! OTYETHOCTH.
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2.3.6 CBsi3aHHBIE 3aMEeTKH

HpeHBapHTeHBHLIﬁ aHalIn3 6YX1"aJ'[TepCKOI;I OTYETHOCTH

HWcTouyHUKYN PUHAHCUPOBAHUS
o HHBecTULIIMOHHAs AesSATEIbHOCTh U OCHOBHEIE CPEACTBa

OOGopoTHBIE aKTUBH U (PMHAHCOBBIE ITUKITHI

2.4 TIIpeaBapuTeIbHBIM aHAJIU3 OYXTaJITEPCKOH
OTYETHOCTH

[IpegBapuTenbHBIN aHaNIN3 OyXTraaTepPCKOU OTYETHOCTU — IIEPBHIM 9TAll 3KOHOMUYECKOTO
aHanmu3a. Ero 1emb — moHSATh TpoduiIb KOMIIAHUY, OM3HEC-MO/Ieb, 9KOHOMUYECKUY TTOTEeHIINAJ
¥ HaJIM4¥e SIBHBIX ITPO0JIEM OO0 OeTalbHOI'O pacdeTa Ko3dhduIimeHTOB.

2.4.1 9Ttansbl 3 KOHOMHYECKOI'0 aHa/Iu3a

[TocrnemoBaTeMbHOCTD U3 JIEKIIWU: 1. MpeaBapUTEIbHLIN aHaIu3 OyXraJaTepCKOM OTYETHOCTH; 2.
aHanmu3 GUHAHCOBOM YCTOMYMBOCTHY; 3. aHanu3 3(pPpeKTUBHOCTH U OeJIOBOM aKTUBHOCTH; 4.
aHaJIM3 PeCcypcoB; 5. MapKeTUHTOBHIM aHaln3; 6. KOMIJIEKCHas OlleHKa NpeanpusiTus; 7.
aHaIMN3 OTHOEJILHBIX aCIIEKTOB OesTEeTbHOCTH; 8. BEIBOOE U PEKOMEHOAIIUN.

2.4.2 IIpodpuiap KOMIaHUH

Ba3oBbie 37ieMeHTH TPOoduUiIs: - Ha3BaHUe; - OPeHObl, TPOAYKIUSA U YCIIYTH; - IITab-KBapTUPA; -
MaciTab: COTpyIHUKY, IToapa3fesieHus, BEIpy4YKa, COOCTBEHHBIN U 3a€MHBIM KalluTa; -
CTPYKTypa COOCTBEHHOCTU U OpPraHM3allMOHHO-IIPaBoBas ¢popMa; - CTPYKTypa KOMIIaHUH,
OoYepHUEe U COBMECTHBIE IIPENIIPUATHUS; - CTPAHBI ¥ PHIHKU IIPUCYTCTBUS; - YIEHCTBO B
OTPAaCJIEBBIX U UHBEIX 00bEqUHEHUSIX.

2.4.3 bu3Hec-MmoaeiIb

O6001enHass 6u3HeC-Moieb BKJIIOYAET: - IPOAYKIINIO; - TOTPeOUTENe U CEeTMEHTHI PhIHKA; -
KaHaJIbl COBITA; - KITI0YEeBble OM3HEC-TIPOIIeCChl: UHBECTUINH, (DMHAHCHI, OIIepalluu, COBIT; -
KJII0U€eBbl€ PECYPCHI: (PMHAHCOBBIY, TPOU3BOACTBEHHBIN, IPUPOOHLIN, Y€JIOBEUYECKHUH,
COIIMAJTbHO-PENYTAIlMOHHBIN KaTUTall; - GOPMYTy IPUOBIIN: BEIPYYKa U PACXOIHI.

2.4.4 JKcIpecc-OlIleHKa NPeanpUusiTHus

Ha npegBapuTenbHOM 3Talle OLEHWBAIOT: - PHIHOK ¥ KOHKYPEHTOCIIOCOOHOCTh IIPENIPUSTUS; -
KOHKYPEHTOCIIOCOOHOCTDh IIPOAYKIIUY; - KPEAUTHYIO UCTOPHUIO; - PENyTAllMi0 OpTraHu3aluy 1
MEeHEeIKMEHTa; - IMHaMHUKY OCHOBHBIX ITOKa3aTeJiel; - BHeOOOPOTHLIE aKTUBHL; - TPYHAOBBIE
pecypcshl; - Tpo0ieMHbIe CTaTbU OTYETHOCTH.

2.4.5 ArperupoBaHnue 0OajlaHCa

AKTUBHI TPYIIIUPYIOT 110 JIMKBUOHOCTH: - A4 — TpygHOpeanu3yeMble aKTUBbI: BHEOOOPOTHEBIE
aKTUBHL; - A3 — MeOJIeHHO peanu3yeMblie aKTUBH: 3amackl u HIIC; - A2 — OGhICTpOpeanu3yeMbie
aKTUBHI: 0eOUTOPCKas 3aJ0/I;KEHHOCTD; - A1 — Haubosiee TUKBUOHBIE aKTUBBI: KPAaTKOCPOYHBIE
(brHaHCOBBIE BJIOKEHUS U NEeHEXKHbIEe CPeCTBa.

[TaccuBHI TPYMIIIUPYIOT IO CPOYHOCTHU: - [14 — MOCTOSTHHBIE TAaCCUBLI: COOCTBEHHBIN KalUTall; -
[13 — monrocpoYHEIE TTACCUBHI; - [I2 — KpaTKOCPOYHBIE KPEOUTH U 3auMEbl; - [11 — Haubonee
CpoYHBIe 00513aTeIbCTBa: KPeOUTOPCKas 3a0/I3KEeHHOCTh ¥ IpUpPaBHEHHBIE 00513aTEeJIbCTBA.
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2.4.6 BojbHBIE CTAaThH OTYETHOCTH

[Tpo6ieMbl MOTYT ITOKA3bIBaATh: - HEITOKPHITHIM YOBITOK; - OTPUIIATEIbHBIE YUCThIe aKTUBHI; -
CyIIIeCTBeHHas IIPOCPOYEeHHAas NeOUTOPCKas UITH KPEeIUuTOPCKAsa 3a[0IKEeHHOCTD; -
3a00JI2KeHHOCTE IIepefl IIePCOHAaJIoOM 1 0I0OKeTOM; - Pe3KHI POCT 3allacoB Ipu cjiaboi
OVWHAMHKE IIPOHaX; - OTPUIIATEIbHBIN ONePAIlMOHHBIN TeHEeXKHEBIH ITOTOK; - BLICOKAS OIS
KPATKOCPOYHOT'O AOJITa B UCTOYHHUKAX (PMHAHCUPOBAHUSI.

2.4.7 ApguTUBHAsI MOJEJIb IPeABaPUTE/IBHOI0 aHa/Iu3a

[IpemBapUTENIbHBIN aHAINU3 UCIIOIb3YyEeT: - TOPU30HTAIILHBIN aHAIU3: TEMITEI POCTA M IPUPOCTA; -
BEPTUKAIbHBIN aHAJIN3: CTPYKTYPY IMOKa3aTene; - GaKTOPHBIN aHANIN3: MPUYUHBI U3MEHEHUST
pe3ynbTaTa.

CBsA3aHHBIM OPUEHTUP — 30JIOTOE IIPABUI0 9KOHOMUKU:

Tungnaumn < Takrusos < Tespyuxu < Tuucroii npubsimm

Ecmu HpI/I6bIJ'Ib pacTeT 6I>ICTpee BEIDYYKH, a BEIDYYKa 6I:ICTpee AdKTHUBOB, IIPEOIIPUATHE
Pa3BHUBaAETCA C6aHaHCI/IpOBaHHO.

2.4.8 CBsi3aHHBIE 3aMEeTKH

« WudopmanunonHas 6a3a 3KOHOMHUUECKOTO aHaIu3a
» PecypcCHEII OTeHIIMAI NPEOIIPUATHUA

o JIUKBUOHOCTD

» ®uHaHCOBasA YCTOUUYUBOCTD

o PenTabenbHOCTh ¥ 000PAYNBAEMOCTD

2.5 UHBeCTHIIHOHHASNA JesiTeJIbHOCTH H OCHOBHBIE
cpeacTBa
I/IHBeCTI/IL[I/IOHHaﬂ nesdaTeJIbHOCTh B 9KOHOMUYECKOM aHaJIn3e CBsi3aHa C BIIO2ZKEHUSIMU BO

BHEOOOPOTHHIE aKTUBHI: OCHOBHEBEIE CPEICTBa, HeEMaTepuaJibHble aKTUBH, JOJITOCPOYHEIE
(prHAHCOBEIE BIIOKEHUS.

BHeoOOpOTHBIE aKTUBHI aHATU3UPYIOT II0 COCTaBY, CTPYKTYpe, OUHAMUKE U CIIOCOOHOCTU
ITPUHOCHUTH OYyOyIIre 9KOHOMUYECKHUEe BBITOMHI.

2.5.1 30/10TO€E IPAaBHU/I0O I9KOHOMMKH

Tungnaumn < Takrusos < Tesipyuku < Tuncroii npubsinm

CMBICJT: aKTUBBI [ONIXKHBI pacTU ObICTpee UHGISIINY, BEIPyYKa — OBICTPEee aKTUBOB, YMCTAs
MpPuOBIIL — OBLICTPEE BBIPYUYKH.

Ecnu BRIpy4YKa pacTeT MedjieHHee, YeM BHEeOOOPOTHBIE aKTUBLI, MHBECTUIIUN HEIOCTATOYHO
3(GeKTUBHLI: OTAa4dYa OT BIIOXKEHUIN HU3Kas.
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2.5.2 IIoKa3aTe/id OCHOBHBIX CPEeACTB

IToxa3aTenb

Koadduiment sBoga OC

Koadpduiment BeideiTss OC

Koaddumuent rogaoctu OC

Koadduruent usuoca OC

dopmyiia

Moctynunmno 0C/0C,,,

Beibbiio 0C/0C,,5y

(0Cyoy — AMopTu3aunsa)/0Cy,,

1- KI'O,L'(HOC ™

CMBICI

MHTEHCUBHOCTH OOHOBJIEHHUS
OCHOBHBIX CPEOCTB

WHTEHCUBHOCTH BBIOBITHS
OCHOBHEIX CPECTB

IOJIsA IPUTONHBIX K 9KCIIJIyaTalluu
ocC

monst u3HoieHHBXx OC

s Pa3BUBAIOIIIETOCA IIPEOIIPUATHUA 2KeJIaTEJIbHBI COOTHOIIIEHU A :

Tegona > Tawibsitus

To6rosnenns > Tusmoca

2.5.3 9¢pPpeKTHBHOCTH HCIIOJIb30BAHUSI OCHOBHBIX CPEICTB

IToxa3arTenb

doHOooTHaYa

DOOHIOEMKOCTh

(DOHJIOBOOpy}KeHHOCTB TpyHa

PocT doHOOOTHAYM 03HAaYaeT NOBHIIEHNE 3G (GEKTUBHOCTHA UCIIOIb30BaHUST OCHOBHBIX CPEJICTB.

®opmyia

TR/CpepHsas crtoumMocTb 0C

CpenHas ctoumocTb OC/TR

CpenHas ctoumocTb 0C/
YncrneHHoCTh

CMBICT

BEIpYYKa Ha PyOIIb OCHOBHBIX
CpencTB

ckonbko OC HYKHO Ha py0OyIb
BEIPYYKU

00eCcIIe4eHHOCTh IIepCOHalia
OCHOBHBIMHU CpeacTBaMu

PocT hormoemMKoCcTH 6€3 pocTa NPUOLIIH MOXKET TOBOPUTh O CHUXKEHUH OTHAaYN MHBECTUIINH.

2.5.4 ®uUHaAHCOBLIE BJIOKEHHUSI

®UHAHCOBBIE BJIOKEHUS aHAIU3UPYIOT I10: - COCTABY U CTPYKTYPE; - IUHAMUKE [JOITOCPOYHBIX U

KPaTKOCPOYHBIX BIIOKEHUU; - MOXOOHOCTH; - PHUCKY OGGCHeHeHI/IH; - CBSI3aHHOCTHU C OCHOBHOMU

OesaTelIbHOCTHBIO.

Hy}KHO OTJINYATh BJIOZKEHUA, ITIOOOEPXKUBAIOIITHNE CTPATETUIO IIPEOIIPUATHA, OT BPDEMEHHOTI'O
pa3MellneHunussa CBO6OJIHBIX OEeHEe2>KHEBIX CPenCTB.

2.5.5 BeiBOObI

« 30JI0TOE IIPaBUJIO BBHITIOJIHSIETCS — MPEANPUsaTHE Pa3BuBaeTcs 3OGHEKTUBHO.

» 3o1moToe IIPAaBUJIO HE BHIIIOJIHAETCA — TEeMIIEL POCTa HeC6aJ'[aHCI/IpOBaHBI.

» Bricokuit BBog OC — mpennpusiTue 0OHOBISIET MTPOU3BOICTBEHHYIO 0a3y.

o Bricokuii u3anoc OC — OCHOBHEIE CpelCTBa yCTapeBaAlOT, BOSMO2KHEI DUCKU CHU2KEHU S

ITPOU3BOOUTEIIBHOCTH.

2.5.60 CBsi3aHHBIE 3aMEeTKH

o Illmapranka K 3K3aMeHYy 10 DA

» Byxrantepckuii 6amaHC
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e PenTabenbHOCTh ¥ 000PAYNBAEMOCTD

o JleHeXKHBIE TIOTOKU NPEeONpPUATUS

2.6 ®PuHAHCOBAsi yCTOUYHUBOCTH

dPuHaHCOBaAsA YCTOﬁqHBOCTL OTpazxKaeT 3aBUCHUMOCTE IIPENIIPDUATHUA OT 3a€MHEIX NCTOYHUKOB

M CIIOCOOHOCTDH (I)I/IHaHCI/IpOBaTb OesaATeJIbHOCTD YCTOIZHHBBIM KaIIuTaJIOM.

®UHAHCOBO YCTONYMBAs OPraHU3aLMsi OOBIYHO UMEET IIOJI0XKUTEJIFHBIM COOCTBEHHBIN
000POTHHIN KalUTall, JOCTAaTOYHYIO BEJITUYUHY YUCTHIX aKTUBOB, ITPUEMJIEMYIO OOJTIO
COOCTBEHHOI'O KaluTajla U IMOJI0XKUTEJIbHYI0 HETTO-MOHETAPHYIO ITO3UIIHIO.

2.6.1 CoOCTBEeHHBIH O0OPOTHBHIN KaIlTUTalI
COK = COC =14 - A4 = 1300 - 1100

COK moka3bIBaeT 4acTb COOCTBEHHOT'O KaluTana, KOTopasi OCTAeTCs IT0CJie TOKPBITUS
BHEOOOPOTHBIX aKTUBOB U MOXKeT (pMHAHCHUPOBATbL 000OPOTHBEIE aKTHBHI.

CBs3aHHEIE ITOKa3aTesu:
IC =E + LD + SD
WC = EWC + LD + SD
NWC = EWC + LD

roe IC — mHBecTUPOBaHHBIM KanuTtan, WC — o6opoTHbM KanuTtan, NWC — 4uCcThIi 000POTHBIN
KanuTall, E — coOCTBeHHBIN KanuTall, LD — gOoJrOCPOYHBIM 3aeMHBIM KanuTtan, SD —
KPaATKOCPOYHLIM 3a€MHBIM KanuTall.

2.6.2 Tun (pMHAHCOBOH YCTOMYHBOCTH
II1s IpOBEpPKHU UCIIONB3YIOTCA 3anackl u HIIC:

3 = 1210 + 1220

Tun YcnoBue XapakKTepHuCTHKaA

AbcomoTHasA 3 < COK 3anacel IOJIHOCTBIO
uraHCHPYIOTCS COOCTBEHHEIMU
000POTHBIMHU CPELNCTBAMU

HopmanbHas 3 < COK + I3 ucnonblyiorca COK u
DOITOCPOYHBIe 00513aTeNbCTBa

HeycroiiuuBasa 3 < COK + M3 + N2 HY2KHBI KDaTKOCPOYHEIE
UCTOYHUKY, PUCK IIOBLIIIEH

HpeJIKpI/ISI/ICHaH nHave HCTOYHHMKOB HEJOCTATOYHO OJIA
IIOKPBITHA 3aIlaCOB
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2.6.3 KoadppunueHTshl

IToxa3arTenb

ABTOHOMUS

duHaHCOBasg
YCTOUYUBOCTH

duHaHCOBasI aKTUBHOCTD
/ Iedo

ObecmneyenHocTs OA
cocC

Ob6ecneuenHocTs OA
COCwu o0

Ob6ecrie4yeHHOCTh
3aI1acoB YCTOHYUBLIMU
HCTOYHUKAMU

ManeBpeHHOCThE CK

dopmyiia Hopmatus

1300/1600 > 0.5

(1300 + 1400)/1600 > 0.75

(L + n2 + n3)/n4 <1

COK/1200 > 0.1

(COK + M3)/1200 > 0.6

(COK + M3)/(1210 + > 1

1220)

COK/1300 > 0.1

CMBbICa

¢punaHCOBas
HE3aBUCUMOCTH OT
KPEeIUTOpPOB

DOJIST aKTUBOB, IIOKPHITAS
YCTOUYUBBEIMHA
UCTOYHUKaAMU

IoJIroBasi Harpy3kKa
oTtHOocuTtenbHO CK

moJist 0OOPOTHBIX aKTHUBOB
3a cuet COK

nokpeitue OA
YCTOUYUBEIMU
HCTOYHUKaAMU

XBaTaeT JIn YCTOI;I‘{I/IBI:IX
HMCTOYHHKOB Ha 3allaChbl

rubKOCTh COOCTBEHHOTO
KamnuTasa

2.6.4 JKcnpecc-oneHKa (PHMHAHCOBOM YCTOHYHBOCTH

IToxa3aTensb

YcTouuBoe COCTOsIHUEe

OTHOIIIeHNEe KalliTajla K aKTUBaM KalluTall npeoﬁﬂanaeT B

HCTOYHUKAX
CoOCTBEHHBIN 000POTHEBIM EWC > 0
Kanurarn
YucThle aKTUBEHL U YCTaBHBEIU CYA > YK
KanuTarl
HetTo-MOHeTapHasa MO3UNUA IIOJIOKUTEIIbHAS

2.6.5 HerTO-MOHETapHasi MO3UIIUS

PuckoBaHHOE COCTOSIHHE

00s13aTeNLCTBA ITpeobiamaoT

EWC < 0

CHYA = YK

OoTpHuLIaTeJIbHasA

HeTTo-MOHeTapHas MO3ULMS COIIOCTaBISIET NeHeXKHbIe U TPUPaBHEHHBIE aKTUBLI C JEeHEeXKHBIMU
00s13aTennbCcTBaMU. [10JI0KUTENbHAS TO3UIUSA O3HAYAET, YTO MOHETAPHBIE aKTUBHI IIPEBHIIIAIOT
MOHEeTapHbIe 0093aTeIbCTBA; OTPUIIATENbHAS — YTO OpraHU3allds CUIbHEE 3aBUCHUT OT
BHEIIIHETO GMHAHCHUPOBAHUS.

ITpu nHOQIAIUY: - JeOUTOPCKas 3a0IXKEeHHOCTh 00eCIIeHUBAeTCS IJISI KPeOuTopa; -
KpeouTOpPCKasi 3a00JI2KeHHOCTh 00eCIIeHUBAeTCs [JIsl MOJIZKHUKA; - OTPUIlAaTeIbHAas HETTO-
MOHEeTapHas IIO3UINSI MOXKEeT JaBaTh WHGIISIIMOHHLINA BEIMTPEIII, HO IIOBBIIIAET PUCK

JINMKBUOHOCTH.

2.6.6 BeiBoabI

o ABTOHOMWUS BEIIIE HOPMEI — IIPEAIIpuiaATue (I)I/IHaHCOBO He3aBHCHMO.

e ABTOHOMUS HUXKE HOPMEI — IIPEOIIPUuATHE CUJIBHO 3aBUCHUT OT 3da€MHBIX HCTOYHHNKOB.
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®uHaHCOBasI aKTUBHOCTL BLIIIIE HOPMEI — OOJITOBad HAr'pPy3Kad BEICOKA.

MasneBpeHHOCTb CK BBICOKasi — €CTh COOCTBEHHBIE CPEMICTBA AJISI TEKYIIEH IesTeTbHOCTH.
MaueBpeHHOCTh CK oTpuilatenbHass — COOCTBEHHOI'O KaluTasla HeJOCTaTOYHO Jaxe O
TIOKPBLITUSI BHEOOOPOTHBIX aKTHUBOB.

[TpegKpU3UCHBIM TUI YCTOMYUBOCTH — PUCK OAHKPOTCTBA U HePUIIUT UCTOYHUKOB
(¢rHAHCMPOBaAHMS 3aIIacoB.

2.6.7 CBsi3aHHBIC 3aMETKH

[Mnapranka K 9K3aMeHy 10 DA
HcToyHUKM (UHAHCUPOBAHUSA
Ilonr u njaaTexecnocoOHOCTh

Byxrantepckuii 6anaHc

o JIMKBUOHOCTD

2.7 JINKBUOHOCTH

JIMKBUAHOCTH — CIIOCOOHOCTH aKTHBOB 6bICTpO IIpeBpalllaThCAd B JE€HBI'H.

IInaTekecrmocoOHOCTh — CIIOCOOHOCTL OPraHM3allii CBOEBPEMEeHHO IoraiiaTh
o0s13aTesIbCTBa.

JINKBUOHOCTH aKTUBOB — CBOMCTBO aKTUBOB IIpeBpaliaTbCda B J€HbBI'1 0e3 CymeCTBeHHOﬁ
ImoTepu CTOUMOCTH. JIMKBUOHOCTD fajlaHca — CTeleHb IIOKPLITUSA 00513aTeJILCTB aKTHUBAMU

COOTBETCTBYIOIIEH CPOYHOCTH.

2.7.1 'pynnupoBKa OajlaHCa

2.7.1.1 AKTHUBBI
I'pynma ®opmyiia CocrasB
Al 1240 + 1250 KpPaTKOCpOYHEIe (pHAHCOBEIE
BJIOZKEHUS U OeHeXKHbIe CpeficTBa
A2 1230 mebuTopCcKas 3af0IKEeHHOCTD
A3 1210 + 1220 3anacel u HIOC
A4 1100 BHEOOOPOTHBIE aKTUBEL
2.7.1.2 IlaccuBsl
I'pynma ®opmyia CocrasB
I11 1520 + 1540 + 1550 KpeOuTopcKasi 3aJl0NI2KEHHOCTD,
OIIEHOYHBIE U MPOYUE
00s13aTenbCTBA
I12 1510 + 1530 KPaTKOCPOYHbIE 3alIMbl U [JOXOMbI
OyOyIIUX ITePHUOIOB
I13 1400 OOJITOCPOYHBIE 00513aTENbCTBA
14 1300 COOCTBEHHBIN KallUTal
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2.7.2 AOGCOIIOTHBIM aHA/IN3 JINKBUIHOCTH

Knaccuyeckuit mMyIlleCTBEHHBIU TOOXOM;:

Yciosue CMbICT
Al > 11 Hamubosiee TUKBUOHKIE aKTUBH IOKPLIBAIOT CPOYHEIE
o06s13aTenbpCTBa
A2 > [12 OBLICTPO peayn3lyeMble aKTHUBEI IIOKPHIBAIOT

KPAaTKOCPOYHBIE ITaCCUBEL

A3 > [I3 MEIJIEHHO peannu3yeMble aKTUBEL [IOKPEIBAIOT
IOJITOCPOYHBIE TACCUBHI

Ad < [14 BHEOOOPOTHBIE AKTUBEI ITIOKPHITE COOCTBEHHBIM
KaIlluTasioM

qDYHKHI/IOHaJIBHBIfI II10aX0O CBA3BIBaAeT YCTOI;IT-II/IBOCTB C IIPaBUJIOM (I)I/IHaHCI/IPOBaHI/IH:

YcioBue CmsbICT
Ad < N4 + 13 BHEOOOPOTHBIE AKTUBHI ITOKPHITHL YCTONYUBEIMU
UCTOYHUKaAMU
A3 > 113 3aracel ¥ MefJIeHHO peau3yeMble aKTHUBEI

COIIOCTaBJIEHEI C OOJITOCPOYHBIMY MCTOYHHUKAMU

A2 + Al > 112 OLICTPBIE AKTHBEI IIOKPHIBAIOT KPATKOCPOYHEIE
KpenuThl
na + N3 - A4 >0 €CThb YNCTHIN OOOPOTHHIN KanuTal

2.7.3 30/10TO0€ NIpaBU/I0 (PHMHAHCHPOBAHUS

3o0m0TO€E TpaBuUI0 GUHAHCUPOBAHUS: JOJITOCPOYHBIE aKTUBHI TOJIKHBEI (DMHAHCUPOBATHCS
OOJITOCPOYHBIMM MCTOYHHUKAMU, @ KPATKOCPOUYHBIE aKTUBHI — KPATKOCPOYHBIMY U YaCThIO
YCTOMYUBHIX UCTOYHUKOB.

HapymeHHe IIpaBHJla O3HA4YaA€T, YTO IIPEeAIpuiaTue d)I/IHaHCI/IpyeT OOJITOCPOYHEIE BJIO2KEHU A
KOPOTKHMHK 00513aTeIbCTBAMH U IOBBIIIIAET PHCK KaCCOBEIX Pa3pPHIBOB.
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2.7.4 KoappunueHThI

IToxa3arTens ®opmyiia HopMmarus CMBbICT
AGComoTHAS Al/ (N1 + [12) > 0.1lumu > 0.05 mo HeMe[JIeHHOoe
JIUKBUTHOCTb YacTH MaTepHuasioB roraiieHue

KPaTKOCPOYHBIX

00513aTeJILCTB JeHbraMu

ITpoMmexxyTOoUYHasA (A1 + A2)/(N1 + N2) > 0.7 oraieHue 3a cueT

JIUKBUOHOCTD meHer U meOUTOPCKOM
3a[I0IKEHHOCTH

Tekyiiast TUKBUTHOCTD 1200/ (M1 + 2) > 1.5 TIOKPLITHE
KPaTKOCPOYHEIX
00513aTeILCTB

060pOTHBIMI/I AKTUBaMHt

OO11ast TUKBUOHOCTD A 0.5A2 + > 1 UHTEerpanbHas OIleHKa

1+
3A3)/(N1 + 0.5M2 + JIUKBUOHOCTH OajlaHca
313

(
0
0.3/13)

2.7.5 IInochbl 1 MUHRYCHI KO3 OHUIITHEeHTHOr0 MEeToIa

[TpeuMyiiecTBa: - MOXKHO CPaBHUBATh NPEANPUITHE C HOpMaTUBaMM, UHAMUKON U OPYyTUMU
OpraHU3alUIMY; - KO3(pDUIIMEHTH KOMIIAKTHO ITOKAa3bIBAalOT YPOBEHD MOKPHITHUS 0013aTEIbCTB
aKTUBaMU; - MeTO[ YOOOEH [jIs1 9KCIIPeCC-OLIeHKU.

OrpaHu4YeHUus: - HOPMATHUBEI 3aBUCST OT OTPACIA U OM3HEC-MOMIEeNH; - OyXraaTepCcKue CTPOKHU
MOTYT OBITH HEOMHOPOMHEBI IT0 KQUECTBY; - BRICOKAs TMKBUIHOCTh HE BCerga O3HadaeT
3¢ PeKTUBHOCTE: N30BITOK IEeHET W 3allaCOB MOXKET CHUZXKAThb JOXOIHOCTh.

2.7.6 BeiBOObI

o KoaddunmeHTH BhIllle HOPMBI — IIPEATIPUSTHE IIJIaTEKECIIOCOOHO, PUCK IIPOCPOYKH
00513aTeJILCTB HUXKeE.

o AOGCOMIOTHAS MUKBUOHOCTb HUXKE HOPMBI — HEOOCTATOUYHO JeHEeIKHBIX CPeOCTB OIS
HeMeIJIeHHOI'O IIOTallleHUs [OJITOB.

« IIpoMexkyTOoYHas TUKBUOHOCTH HHUKE HOPMHBI — [eHeT U NeOUTOPCKOM 3a0/I2KEHHOCTH
HEeOOoCTAaTOYHO 6e3 peanu3aliiy 3alacoB.

o Tekylnast TUKBUOHOCTh HUKE HOPMBI — 0OOPOTHBIX aKTUBOB HEOCTATOYHO [IJIST TIOKPBITUS
KPaTKOCPOYHEIX 00513aTEIbCTB.

o OOmast TMKBUIHOCTDL HUXKE HOPMBI — OajlaHC HeIb3sT CYUTATh TUKBUTHBIM.

2.7.7 CBsi3aHHBIE 3aMEeTKH

[Mnapranka K 3K3aMeHy 110 DA

Byxrantepckuii 6anaHc

duHAHCOBAS YCTOUYUBOCTD

OOGopoTHBIE aKTUBH U (PMHAHCOBBIE ITUKITHI

2.8 UcToyHUKHu (PUHAHCHPOBAHHUSA

HcTouyHUuKMN pUHAHCUPOBAHUS ITOKA3bIBAIOT, 3@ CYET KAKOT'0 KaluTaa NpeanpusaTue
dopMuUpyeT aKTUBHI.
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KpyIiHble TPYIITEI UCTOYHUKOB: - COOCTBEHHBIN KallUTaJl; - HepacupeneneHHas IpuObIIb; -
0aHKOBCKHE KPEIUTHl U KOMMEPYECKUU KPEeOUT; - 3aMbl yYpeOUTelel U ITapTHEPOB; - SMUCCUST
aKIUH; - 9MUCCUS OOIUTAlINM; - OI0MKETHBIE U IleJIeBble UCTOYHUKH.

2.8.1 CoOCTBEeHHBIN KalmuTasl

CK = WHBeCTUpOoBaHHbIN Kanutan + HaKomnneHHbIt Kanutars

HMHBeCTUPOBAHHBIM COOCTBEHHBIN KaIllUTall:

1310 + 1320 + 1340 + 1350

Cocras: - YCTaBHBIﬂ KaIlluTarll; - COOCTBEHHEIE aKII1Y; - IIepeolleHKa BHGOGOPOTHLIX AdKTHUBOB; -

0oOaBOYHBIN KAIlUTal.

HakomnneHHLIE COOCTBEHHEIN KalUuTal:

1360 + 1370

CocrTaB: - pe3epBHBIN KaIllUTal; - HepacupeaeneHHas MPUOLIIIb.

[IpeobnamaHue HAKOMJIEHHOTO KanuTana, 0COOEHHO HepaclpeneleHHON IPUOLIIN, CYUTAEeTCs
Ka4eCTBEHHBIM ITPU3HAKOM: OM3HeC 3apadaThBaeT U KalUTaIN3UPYyeT IPUOLIITh.

KadyecTBO COOCTBEHHOTO KaIMKTasla MOBHIIIAIOT: - POCT HepaclpeneIeHHOW IPUOLLIIN; - HalIUdKhe

PE3EePBHOIO KallkuTalia; - POCT YUCTHIX aKTHUBOB; - OTCYTCTBHE HEIIOKPBITHIX YGI:ITKOB,' -
KalluTaJIn3aliusi l'[pI/I6LIJ'[I/I BMECTO IIOJIHOT'O pacCIIipenejyieHusd.

KauecTBO YXyOIiarwT: - Hel'IOKp]:IT]:IfI YG]:ITOK,' - OTpULaTeJIbHbIE YU CThI€ aKTUBEI; - 3aBUCHUMOCTD

KalluTalla OT II€PEOLIEHKH; - BEIKYII COOCTBEHHEBIX aKL[PIfI Impu JIe(i)I/I]_[I/ITe KalluTajla.

2.8.2 3aeMHBIN KanmuTasl

3aeMHbii Kanutan = [13 + [12

erﬂI/ITOpCKaH 3a00JI2KEHHOCTH U IIPHPaBHEHHEIE o0s13aTenbCTBA:

1520 + 1540 + 1550

2.8.3 IIpuB/1edYeHHe PECypPCoOB

HUcTOUYHHK

OMuUcCcHus akKInum

[IpuBUIETUPOBAHHBIE aKIIUU

BaHKOBCKUY KPEeOUT

3aiiMbl yupenuTeneu

O6nuranmuu

HepacnpeneneHHast IpuOBITH

IIpenmyinecTrBa

yBenu4deHue COOGCTBEHHOTO
KamuTaja, HeT 00s13aTeIbHEIX
IIPOLEHTHRBIX BBIMJIAT

yIIydIlIeHue CTPYKTYPHI O6aaHca,
(buKCHUpOBaHHLIN TOXOM HHBECTOPA

OLICTPOE TIPUBJIEYEeHNE, THOKOCTD
YCJIOBUH

ITPOCTOTa U TUOKOCTD

KpymnHOe puHaHCUpPOBaHUE,
nyOIUYHAs KPeOUTHASI UCTOPUS

CaMBbId YCTOMYUBLIM BHYTPEHHUU
HCTOYHUK

HemocTaTKu

Pa3MEBIBaHHE IoJIel, CIIOKHOCTDb U
CTOHMMOCTE IIPpOoLIeaypP:uI

OUBUOEHOL MOTYT HABUTh Ha
IEeHeXHBIN II0TOK

MIPOIEHTHI, KOBEHAHTHI, PUCK
pedrHaHCUPOBAHUS

yXyOIIeHue CTPYKTYPH 6ananca
IIPU BBICOKOU HOJie HoJra

PacxonHl Ha BBIIIYCK, PACKPHITHE
uHpopMaIuu, TpedboBaHU S
WHBECTOPOB

OTpPaHUYEHHLIH 00HeM U
KOH(IUKT C JUBUOECHOAMU
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2.8.4 O0OpPOTHHIM KAaIIUTAJI

OOGOpPOTHHIN KalUTal:
COK + [Honrocpo4yHblie 3aeMHble cpeacTBa + KpaTKOCPO4YHble 3aEMHble CpeacTBa
YucThIi 000POTHHIM KAaIUTal:

COK + [Honrocpo4Hbie 3aeMHble cpencTBa

2.8.5 Ctparerussi puHaHCHUPOBAaHUSA

Crparerusi Ycnosue XapakTepucTuka
KoncepBaTtusHasn CK > 3aeMHbii Kanutasn IesTeJIbHOCTh (PUHaHCUDPYETCS
IIPEUMYIeCTBEHHO COOCTBEHHBIM
KaluTauaoMm
YMmepeHHas CK = 3aeMHbii Kanutan CTPYKTypa UCTOYHUKOB
cbaaHCHUpPOBaHa
ArpeccuBHas CK < 3aeMHbiii kanutan BBICOKAs OOJISI 3a€MHBIX CPELICTB

2.8.6 BeiBOoabI

« KoHcepBaTuBHas cTpaTerus — GUHAHCOBAsI YCTOMYUBOCTH BHIIIE, JOITOBOM PHUCK HUXKE.

« ArpeccuBHasi CTpaTerus — OOJITOBOM PUCK BHIIIE, HO 3a€MHBIM KallKUTall MOXKET YCKOPSThH
pas3BUTHE.

» IIpeo6nmagaHue HepacupeneleHHON MPUOLIIN — COOCTBEHHBIN KalUTall KaYeCTBEHHBIN.

« Bricokas mosist KpaTKOCPOYHOI'0 3a€MHOT'0 KalluTaaa — YCTOUMYUBOCTEH HUXKE, PUCK
pedrHaHCHUPOBAHUS BEHIIIIE.

2.8.7 CBsi3aHHBIE 3aMEeTKH

o Illmapranka K 3K3aMeHY 110 DA
o OuHAHCOBasl yCTOUYMBOCTh

o JTonr u mJjaTekecrnocoOHOCTh

o Byxrantepckui 6amaHC

o JluBUMOeHOHAS ITOJIMTUKA ITPEATIPUSI TUS

2.9 O00opoTHBIE aKTUBHI H GPMHAHCOBBIE ITUKJIBI

O60opoTHBIE aKTUBH 00€CIIeYnBalOT TEKYIYIO NeSATEIbHOCTh IPEeANPUATUSA: 3aKyIIKY,
IIPOU3BOJICTBO, MPOIaXKy U pacueThl. X aHanmn3 MoKa3blBaeT, HACKOJILKO OBICTPO PECYPCHI
IIpeBpaIlalTCsa B BEIPYUKY U NEHBTU.

2.9.1 9Ttansl aHa/IH3a OOOPOTHHIX AKTHBOB

1. AHanMU3 CTPYKTYPH U OUHAMUKU OOOPOTHBIX aKTHUBOB.
2. AHanmu3 3¢ GHEeKTUBHOCTHU MCIIOTb30BaHUS 000POTHHIX aKTUBOB.
3. AHanu3 cTpaTeruu prHaHCUPOBaAHUST 0OOPOTHBLIX aKTHUBOB.

4. AHanu3 OJINTEIbHOCTU IIPOU3BOAOCTBEHHOTI' O, OII€PAlIMOHHOI'O U (I)I/IHaHCOBOI"O ITHKJIIOB.

CTPYKTypy aHaJIM3UPYIOT: - IO 3JIeMEHTaM; - ITI0 TUKBUAHOCTH; - 10 chepaM IIPUIO0KEHUS; - IO
HOPMUPYEMOCTH.
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2.9.2 971eMeHThI O0O0OPOTHLIX AaKTHBOB

OCHOBHBIE 3JIEMEHTHI: - 3amnackl; - HIC 1o nproO6peTeHHBIM [IeHHOCTSIM; - eOUTOpCcKas
3aI0JI2KEHHOCTh; - KPAaTKOCPOUYHEIe (DHHAHCOBBIE BJIOXKEHUS; - MeHEeXKHbIe CPEiCTBa; - IPOYHne
000OPOTHEIE aKTHUBEI.

HopMupyembie 000pOTHBIE CpeICcTBa — 3amachl U IPyTrue 3JIeMeHTHI, II0 KOTOPHIM
IIPEeOnpUsiTAe MOXET YCTAHOBUTH HOPMATHUB oTpebHoCcTH. HeHopMHpyeMbIe — NeHbIH,
(buHaHCOBBIE BIOKEHUS, YaCTh 3aJ0I2KEHHOCTH U IIPOYHe 3JIEMEHTHI, BeTUUNHA KOTOPBIX
CUJIbHEe 3aBHUCHUT OT PACYETOB U BHEIIIHUX YCIIOBUM.

2.9.3 3anacsl

CprKTypa 3dllaCOB: - ChIPbE, MaTepPHUaJIbl U aHAJIOTUYHEBIE IEHHOCTH; - 3dTPATHI B
He3aBEPIIEeHHOM IITPOM3BOOCTBE; - TOTOBAA ITPOAYKIIVA M TOBAPHI OJIA IIE€PEIIPOOaXKH; - TOBAPEBI
OTTPY2KEHHEIE.

IToka3aTenu 3amacoB:

IToxa3arenpb ®opmyiia CMBICT
[OmuTenbHOCTL MPEOBIBAHUS CEIPESI = CpegHue Coipbe U MaTepuarsl/ CKOJIBKO IHEU CHIPbE JIEKUT IO
Ha CKJlame MaTtepunarnbHble 3aTpatsl x 365 IPOU3BOLCTBA
[InuTenbHOCTh H3I1/CebecToumocTb % 365 IJIUTEIbHOCTh He3aBEPIIEHHOT O
TIPOU3BOLACTBEHHOIO IIpoIlecca IIPOU3BOACTBA
[IMuTenbHOCTh IPEeOLIBAHUS rrn/Cebecrommoctb x 365 CPOK XpaHeHUsI TOTOBOM
TOTOBOY IIPOAYKLUUU IPOOYKIIUYI

PocT 3amacoB 6e3 pocTa Mpoagaxk MOXKeT 03Ha4YaTh 3aTOBAPHUBAHKE U OTBJI€YEHHE CPEICTB U3
oboporTa.

2.9.4 J[IeOuTOpPCKasi U1 KPeIUTOPCKasi 3a0/I2KEHHOCTh

ITpu aHanu3e feOUTOPCKON 3aJ0JI2ZKEHHOCTU CMOTPSAT: - COCTaB U CTPYKTYPY 3a00JI2KeHHOCTH; -
KPaTKOCPOYHYIO U JOJITOCPOYHYIO 3802 KEHHOCTh; - KPYITHENITUX NeOUTOPOB; - COMHUTEIbHYIO
¥ IPOCPOYEHHYIO 3a40/I2KeHHOCTh; - CDOKH IIOTalleHus; - 00eCIe4eHHOCTh 3af0/I2KeHHOCTH.

[Tpu aHanU3e KPEOIUTOPCKOM 3a00I?KEHHOCTH CMOTPSIT: - MOCTABIIUKOB U MOOPSIIYUKOB; -
3a00JIZKEHHOCTH II0 HAJIOT'aM U C60paM,' - 3aJ0JIZKEHHOCTH IIepea IIepCOHAJIOM; - PaCY€E€THI C
YUPEOUTEISIMH; - TPOYUX KPeOUTOPOB.
2.9.5 OnepanuoOHHbIH, IPOU3BOACTBEHHBIH U (PHHAHCOBBIH ITHKIIbI
HpOH3BOI[CTBeHHBII:’I IIHUKJI — IIepruon OT 3aKYIIKU CBEIPhA OO0 IIOJIyYEHUA TOTOBOU IIPOOYKIIWN:
$$P {INV} = \frac{INV}{TR} \times T c$$
KoMMepYecKHH IMHUKJI — IIEPUOJI OT OTTPY3KH [0 OMJIaThl ITOKyIIaTeJIeM:
$$P {AR} = \frac{AR}{TR} \times T c$$
OnepaliMOHHBIM IHUKJI — BPeMs OT 3aKYIIKH CHIPhS A0 ITOJTYYEHUS OIIATHI:
Poc = Piny + Par
Hepnon 060p0Ta erI[HTODCKOﬁ 3aJ0I2KeHHOCTH:

$$P {AP} = \frac{AP}{TR} \times T c$$
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®HUHAHCOBBIHA IMUKJI — II€PHOJI, KOT{la IeHbI'M OTBJIEUYEHHI U3 000pOTa:

Prc = Pinv + Par — Pap

YeM gnuHHee PUHAHCOBBIM ITUKJI, TEM OOJIbIlIe MOTPEOHOCTh B GMHAHCUPOBAHUN 0OOPOTHBIX

aKTHUBOB.

2.9.6 Tunbl GUHAHCOBOI' O IMUKJIA

Tun

HopMmanbHbIN

KopoTruu

OTpunaTenbHbIN

I IuHHBIN

XapaKTepucTHUKa

OIlepPaLMOHHLIN ITUKIT OOJIbIIIe
repuona KpeauTOPCKOH
3aI0/IKeHHOCTH

KPEeIUTOPCKasi OTCPOYKaA
YaCTUYHO IIePEeKPHIBAET
OIlePAI[MOHHBIA IIUKII

MIpennpudaTue 1ojlydaeT JeHbI'u
OBICTpPEE, YeM MJIaTUT
ITOCTABII[UKAM

3amachl ¥ meduTopcKas
3a0JIZKEHHOCTb 000PavYnBaIOTCS
MeJIEHHO

Puck

HY2XHa 4aCTb COOCTBEHHBIX UJTH
3a€MHBIX HCTOYHHUKOB

MoTPeOHOCTh B (pMHAHCUPOBAHUYU
HUXe

PHUCK 3aBHUCHUT OT yCTOfI‘-IHBOCTPI
YCIJIOBUU pac4deToOB

BBICOKMU PUCK Oeduiiura
JIUKBUOHOCTHU

2.9.7 CrpaTreruu GMHAHCHPOBAaHUsI OOOPOTHHIX AKTUBOB

Crparerusi

HpeanbHas

ArpeccuBHas

KoucepBaTuBHasa

YmMmepernasa

YciaoBue

NwC

1]
(o]

NWC < INV

NWC > INV

INV < NWC < INV + AR + FO

2.9.8 CBsi3aHHBIC 3aMETKH

¢ PenTabenbHOCTH ¥ 000PAYNBAEMOCTD

e JIMKBUOHOCTD

o OuHaHCOBas YCTOIjILII/IBOCT]:

o JleHeXHEBIE TIOTOKU IIpenIpuiaATua

2.10 Joar u miIarezxkeciIaoCoOHOCTh

CMBICII

000pPOTHEIE aKTHUBEI
puHaHCUPYIOTCSA
KPaTKOCPOYHBIMU UCTOUYHUKAMU;
BBICOKHU PUCK

YacCTh 3allaCoOB IIOKPHITA
KPATKOCPOYHBIMH UCTOYHHUKAMHU

IIOCTOAHHAA 4acCThb OGOpOTHbIX
AKTHUBOB IIOKPEITA yCTOI;I‘-II/IBBIMI/I
HUCTOYHHUKaAMHU

Garnmanc MexXKOy CTOUMOCTBIO
HCTOYHUKOB U PHUCKOM

AHanu3 monra mokKa3bIBaeT, CIIOCOOHO JIH IIpennpuiaTue 06CJ'IY}KI/IBaTL 3aeMHBIM KanuTail u

ITPOIIEHTHI.
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[TraTexkecrmocoOHOCTD IO AOITY OIEHUBAIOT He TOJIFKO Yyepe3 GajlaHC, HO U Yepes3 IPUOBIIh U
OEeHEeXKHBIN ITOTOK: JOJIT HY?KHO He IIPOCTO IT0Ka3aTh B CTPYKTYpe ITaCCUBa, a PeaabHO
00CTyKUBATh.

2.10.1 ITokpbiTHE NIPOILIEHTOB
$$K = \frac{EBIT}{MpoueHTbl\ K\ ynnate}$$
EBIT = 2300 + 2330
Hopmatus:
K> 2
Ecnu rokasaTtesb HUKe HOPMBI, ¥ IPEOIPUSITUS MOXKeT ObITh PUCK IIPO0JIeM ¢ 00CITyKUBaHUEM

ITPOLIEHTOB.

2.10.2 [Jonrosasi Harpy3kKa

IToxa3arenpb ®opmyiia HopmaTtus
KoadduineHT monra (N3 + 12)/EBITDA mpuMepHo 0.5 — 2
KoadduinenT yucroro gosnra (M3 + n2 - Al)/EBITDA npuMepHO 0.5 - 2

YHCTHIN OOJT YUYUTHIBAET AeHEeXKHbIe CPeACTBa U KPAaTKOCPOUHble (DMHAHCOBLIE BJIOKEHUS,
II03TOMY JIy4Ille IT0OKa3bIBaeT peasibHYI0 NOJITOBYIO Harpy3Ky.

2.10.3 [IleHezkHOE MOKPHITHE OOJITa

Iloka3arTensb CMBbICT

[DeHexHOE IIOKPBITHE IIPOIIEHTOB XBaTaeT JIU OIIePallMOHHOI'O NEHEXKHOI'O IIOTOKa Ha
IIPOLEHTHERIE IITIaTE2KU

[eHexHOe 00CTyKUBaHUE 00s13aTEILCTB XBaTaeT JIU NEeHEeXXHOro IIOTOKA Ha IIorallleHue
00513aTeJILCTB
IMosst cBOGOIHOrO MEeHeXXHOro IoToKa CKOJIbKO OCTAeTCs II0CIIe IoaaepKaHus

OeATEeJIbHOCTU U 00s13aTEeIbHBIX BHITIIAT

Ecmu HpI/I6I:vI.TIb IIOJIOZKUTEJIbHAA, HO OHepaHHOHHBIﬁ IEeHEeXHBIM ITOTOK CJ'[EIGI:IIZ, PHUCK
O6CJ'Iy}KI/IBaHI/IH OoJira OCTaeTCsa BBICOKHM.

2.10.4 CBsi3b C ITMBHIEHIAMH

[vBUAEeHOE KOHKYPUPYIOT C OOCTyKUBaHUEM [OJIra 3a OOUH U TOT XKe [IeHeXKHBIN NOoToK. [Ipu
BBICOKOM [OJITOBOYM Harpy3Ke arpeccuBHas [IUBUIEHOHAS IIOJIUTHUKA IIPEATIPUSITHAS MOXKET
YXYOUIIUTH 171aTE€KECIIOCOOHOCTE.

2.10.5 BsiBoabI

o TTokpbITHE ITPOLIEHTOB BHIIIE HOPMBI — IPEONPUSTHE CIIOCOOHO 0OCITYKUBATh MIPOLIEHTHHIE
IIJIaTEeXKU.

o TToKpBITHE IPOIIEHTOB HUXKE HOPMBI — PUCK OOCITY?KMBaHUS [OJITA MOBHILIEH.
e Ionr Kk EBITDA BrIllle HOPMEL — OOJITOBasi Harpy3Ka BBICOKAaA.

file:///home/ada/Documents/Vaults/SecondBrain/99%20System/Export/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%BS...

27/35



02.06.2026, 12:51 DKOHOMMYECKUI aHanu3 - LUNopa K 3K3aMeHy

e Yucteik gonr K EBITDA Huxke gonra K EBITDA — gacTs gonara KOMOeHCUPYETCS
OEeHEeXHBLIMU CPEeICTBAMU.

» BrICOKas mosist fUBUAEHOHBIX BHIIUIAT MOXKET OTPAaHUYMBAThH KAlTUTaIU3allUI0 IIPUOLIIN U
pa3BuUTHE.

2.10.6 CBsi3aHHbIC 3aMEeTKH

o Illmapranka K 3K3aMeHY 110 DA

o OuHaHCOBas YyCTOUYUBOCTh

o HcTouHuKU (UHAHCUPOBAHUS

o OTyeT 0 PUHAHCOBHIX pe3yJibTaTax
o JleHeXXHBIE TIOTOKU NPEeOIPUATUS

2.11 Toxoaswl, pacxoabl H MPHOLLIb MPEINPUATHS

AHann3 JOX0I0B, PaCX0O0B U MPUOBIIM ITOKA3kIBAET, 3a CUET Yero ¢popmMupyeTcss prHaHCOBBIN
pe3yJbTaT U HAaCKOJIbKO YCTOMYUBO MIPeNnpusiTe 3apabaThiBaeT.

2.11.1 Toxoabl

HoxoObl — yYBEJIIN4YEHNE 3KOHOMUYECKHX BBIT'O B PE3YJIBTATE IIOCTYIIJIEHUA aKTUBOB HUJIX
IIorameHusd OGHSaTeHBCTB, IMIPpUBOOsAIIEE K POCTY KalliTaJld, KPOMeE BKJIaOB YHAaCTHHUKOB.

IToxombl MensiT Ha: - JOXOIOBl OT OOBLIYHEIX BUIOB OESTEIIbHOCTH; - IPOYHE JOXOHI.

IHoxomamu He npulHatoTcsa HIC, akuim3bl, aBaHCH, 3aJaTKH, 3aJI0TH, IOCTYIIJIEHUSA 110

O0roBopaM KOMHCCHHU U ar€HTCKHM OOTr0OBOPaM, CYMMEI B IIOJIB3Y IIPUHIIUIIAIA UJIM KOMUTEHTaA.

BrIpyuKa IIpU3HaETCs, eCJIU: - OpraHKU3allus UMeeT IIPaBO Ha II0JIyYeHHe BRIPYUKHY; - CyMMa
MOZKeT OBITh OpefiesiIeHa; - €CTh YBEPEHHOCTD B YBEJIMUEHUU 9KOHOMUYECKUX BBHITOL; - IIPAaBO
COOCTBEHHOCTH UJIM pPe3yabTaT PabOoTH MePeIiu MOKYyIIaTeIlo; - PACXOALI II0 OIIepalui MOTYT
OBITH OTIpEeNIETIEHHI.

2.11.2 Pacxoaobl

Pacxonpl — yMeHbIIIEHME 9KOHOMUYECKUX BHITOM B PE3yJIbTaTe BEIOBITHS aKTUBOB UJTU
BO3HUKHOBEHUS 0053aTeJIbCTB, YMEHbIIIalollee KanuTaja, KpoMe pacupeneneHuss mpuobIm
MeX[y Y4aCTHUKaMU.

Pacxopmw! gendar Ha: - PacxXonrl 110 OOBIYHBEIM BHUOaM OeATEJIBHOCTH,; - IIPOYHNE PACXOObI.

Pacxomamu He IIPHU3HAITCA an06peTeHHe BHeO60pOTHbIX AKTHUBOB, BKJIaOdhbl B YCTaBHEIE
KalluTaJlbl OPYTUX OpFaHH3aHHfI, aBaAHCEI, IIOTrallleHue KPeOauToOB U 3aMOB.

2.11.3 ®axTOpHbI BBIPYYKH

Ha BBIpYyYKY OT peanu3aliuy BIUSIOT: - lIeHOBas IIOJINTUKA; - 00beM peau3alluy; - YCI0BUS
HaJIOT000/I0KEeHMS; - aCCOPTUMEHTHas MOJIUTUKA; - KaUeCTBO IIPONYKIINY; - YDOBEHD
KOHKYPEeHIUY; - GOPMBI pacyeToB 3a NPOAYKIUIO.
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2.11.4 KnaccudHKanusi 3aTpar mo 00beMy MPoOu3BOACTBA

Bup 3aTpar CMbICT

ITocTosTHHEIE He 3aBUCSAT 0T 06beMa TPOU3BOLCTBA B PEJIEBAHTHOM
ouarasoHe

[TepemeHHEBIE U3MEHSIOTCSI BMeCTe C 00beMOM IIPOM3BOMICTBA

O6mue TIOCTOSTHHEBIE IIJTIOC IEPEMEHHEIEe

CpenHue 3aTpaTH Ha eOUHUIYY IPOAYKINU

IIpepenbHBIE IIPUPOCT 3aTPAT Ha JOMOJIHUTEJIBHYIO EIUHUILY
IPOAYKIUHU

2.11.5 CTpyKTypa NpuoOLIIH

OcHoBHEBIE TTOKa3aTenmu u3 OT4yeT 0 PUHAHCOBBIX Pe3yIbTaTax:

IToxka3arTens dopmyiia
Bamosas npu6sUIb GP = TR - TCq
ITpuOBIIbL OT TPOTmazK PS =TR - TC
[TpuOHLIb [0 HAIOTr000I0KEHUS EBT = PS + FR + 0C + FR;, - FC
Yucras npubbUIb NP = EBT - T
EBIT EBT + FC
EBITDA EBIT + DA

2.11.6 KauecTBO NpUOBLIH

KauecTBO npuOBIIN XapaKTEPU3YIOT: - CTPYKTYpa IPUOLLIH; - OTKJIIOHEHUE (haKTUIEeCKOHN
NpUOBIM OT CPeNHEro 3Ha4eHNs; - YpDOBEHb OIlePallMOHHOTO phlyara; - 3arnac KoMMep4ecKou
HameXXHOCTH; - uddeperIiman GUHAHCOBOTO phlYara; - CTPyYKTypa PacxofioB; - CTEIIEHb
KOHTPOJIUPYEMOCTHU PaCXOIO0B; - HaJlMuMe IPOCPOUYEHHON 3a0/I2KEHHOCTY; - IIOJIOKEeHUEe
YYETHOU IIOJIUTUKMU.

KauecTBeHHasa HpI/IGI)IJ'[B (bOpMI/IpyeTCH YCTOfIqHBOﬁ OCHOBHOI IesiTEeIbHOCTBIO, a He Pa30BEIMHA

MTPOYUMHU TOXOTaMHU.

2.11.7 MapX¥HaJILHBIH aHATH3

MapXUHanbHBIM TOXOM:

MP

TR - VC

uiun:

MP = PS + FC

[Topor peHTabEIILHOCTH:
$$BEP = \frac{FC}{MP/TR}$$
3anac ¢puHaHCOBOU MTPOYHOCTHU:

$$MOS = \frac{TR - BEP}{TR} \times 100\%$$
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MapKuHaIbHBIM aHaIu3 MOKa3klBaeT, KaKol 00beM Mpofax HyKeH A1 6e3yOBITOYHOCTH U
HACKOJIBKO (paKTUYeCKas BhIpy4YKa 3alllillleHa OT IafeHus.

2.11.8 Hcmoib30BaHHE YHCTOH MPHOBIITH

YucTtas npubHIJIF MOXKET HAIIPABJISATHCS Ha: - UHBECTULIMU U Pa3BUTHE IIPOU3BOLCTBA; -
bopmMupoBaHUE PE3EPBOB; - BHIJIATY AUBUAEHAOB; - COLIMAJIbHbLIE ITPOTPAaMMBbI; - ITOTAllleHUe
00513aTeNbCTB; - HAKOIIJIEHNWE B BU[le HepaclpeneleHHON IIPUOLIIIH.

BBICOKO€E KayeCTBO MCITOTb30BAHUS YUCTOM NIPUOBIIM — KOTa OHa IOoAAepKUBaeT Pa3BUTHE U
(bmHAHCOBYIO yCTOMNYMUBOCTD, & HE TOJIBKO PaCIpenensieTcsi COOCTBEHHUKAM.

2.11.9 CBsa3aHHBbIC 3aMEeTKH

PentabenbHOCTb U 000PAaUYMBAaEMOCTh

IuBUIOeHOHAas IIOTUTUKA IIPpEenIIpuATHUAa

[leHeXKHBIE TTOTOKU MTPEAIPUATUAS

OTueT 0 GUHAHCOBBIX pe3yIbTaTax

2.12 PeHTa0EJIBHOCTHh H 000PAaYHBAE€MOCThb

[TokasaTenu 3(pPpeKTUBHOCTU MOKA3BLIBAIOT, CKOJILKO ITPUOBIIN UJIM BHIPYYKU NPEANIPUITHE
IIOJIy4aeT U3 UMEIOIINXCS PECYPCOB.

2.12.1 PeHTa0e/JILHOCTH
O6uas popmyna:
$$R = \frac{lpubbmnb}{baza} \times 100\%$$

IToxka3aTennb ®opmyia CMBICT
PentabenbHOCTh ITPOOaXK 2200/2110 x 100% TpuOLLITbL OT IPOAaXK Ha PyOJib
BBEIPYYKHU
PenTabenbHOCTh aKTUBOB 2300/CpegHne akTusbl x 100% oTHada MMYIIEeCTBa; XOPOIIo, eC/IU

BEIIIIE CpeJIHBfI CTAaBKH II0 KPEOJUTy

PentabenbraocTh CK 2400/CpepgHnn CK x 100% IOXOMHOCTb COOCTBEHHUKOB;
XOPOIIIO, €CJIN BHIIIE CPEOHEHR
CTaBKH II0 IETIO3UTaM

PenTabenbHOCTH 3aTpaT MMpubebinb /Pacxoasl x 100% TpuOLITE Ha PyOJIb PACX0I0B

HMHpekc GuHAHCOBOTO phIYara ROE/ROA HOpMa > 1

B 3amagHoO# TOTHKE [OIIOIHUTEJIbHO UCIOJIb3YIOT:

IToxa3arTenb ®dopmyia CMBbICI
ROS mo EBIT EBIT/TR omepanuoHHas JOXOOHOCTH IIPOgaxk
RONA NOPAT/IC IOXOOHOCTb MHBECTUPOBAHHOTO KanuTasia
ROE NP/E IOXOOHOCTH COOCTBEHHOI'O KallKuTaaa
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2.12.2 Mogens DuPont
BazoBas mopmerb:
$$ROE = \frac{NP}{E} = \frac{NP}{TR} \times \frac{TR}{A} \times \frac{A}{E}$$

I'me: - NP/TR — peHTabenbHOCTH MPOIAXK M0 YUCTOU ITPUOLITH; - TR/A — 060pavyuBaeMOCTh
aKTHUBOB; - A/E — MyJIbTUNNNKATOP COOCTBEHHOTO KaluTasa.

ROE MO2KHO MOBHIIIIATh YePe3 MapXKy, CKOPOCTh 000pOTa aKTHUBOB UK (PpMHAHCOBBIM pHIYAT.
[TocnemHMi MyTh MOBBIIIIAET PUCK, €CJIM 3a€MHBIN KaIlluTasl JOPOTOM.

2.12.3 O60opaunBaeMoOCThb
KoadduimeHT 060padynBaeMOCTH:

$$K {06} = \frac{Beipyuka}{CpenHun\ octatok}$$
ITepuom obopoTa:

$$T {06} = \frac{CpepHun\ octatok}{Bbipyuka} \times 365%$$

IToxa3arTenb Kosdpunuenrt Ilepuop
IebGuTOpCKasa 3a0IXKEHHOCTh 2110/CpepgHas O3 CpegHsaa [3/2110 x 365
KpenuTopckas 3af0/I2K€HHOCTb 2110/CpepHsas K3 CpepgHas K3/2110 x 365
AKTHUBEI 2110/CpepHue akTuBsl CpepHue akTuBbl/2110 x 365
3amacsl — CpegHue 3anachl/2120 x 365

2.12.4 [IenoBasi aKkTHBHOCTH

IlemoBasi aKTUBHOCTh XapaKTEPU3YETCS: - CTPYKTYPOM aKTUBOB; - HaTu4neM HepaboTaiommx
aKTHBOB; - CXEMOU 3aKYIOK CHIPbSI 1 MaTEPHUAJIOB; - AJIUTEIbHOCTHIO ITPOU3BOICTBEHHOTO
IIPOIIECCa; - KOHKYPEHTOCIIOCOOHOCTHIO IPOAYKIIUHY; - I1JIaTEZKECIIOCOOHOCTHIO TOKYyIIaTeIel 1
YCIIOBUSIMU ITOCTABOK.

KoadhduiimeHTH 1e10BOM aKTUBHOCTH:
$$K A = \frac{TR}{A}$$
$$T A = \frac{365}{K A}$$
$$K_{3akp} = \frac{A}{TR}$$

roe K, — obopaunBaeMoOCTh aKTUBOB, T4 — Iepuof 060poTa aKTUBOB, K3aKp — K03 PurmenT
3aKpeIIeHus aKTUBOB.

2.12.5 IIpou3BOOUTEILHOCTH TPyJa
$$NT = \frac{2110}{YmcneHHocTb\ nepcoHana}$$

PocT npou3BOOUTENIFHOCTH TPYy/Aa O3HAYAET, YTO HAa OJHOTO COTPYAHUKA MPUXOOUTCS OOJIbIIE
BBIPYYKH.

2.12.6 BsiBOabI

o PeHTabenbHOCTH ITPOAaXK PacTeT — OCHOBHAS [esITeJIbHOCTb CTAaHOBUTCSH 3¢ deKTuBHEeE.

« PenrtabenbHOCTH MPOHaXK MafaeT — NPENIPUATHE IT0TydaeT MeHbIle IPUOLLIU C PyOIst
BBIPYYKH.
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 ROA HHU3Kasi — aKTUBHI UCIIOIB3YIOTCS HEOOCTATOUYHO 3PpPeKTUBHO.

 ROE Hu3Kast — cOOCTBEHHBIM KalUTal HaeT ciaaldyio JOXOOHOCTE.

e ROE/ROA > 1 — 3aeMHBIN KalUTal MOJ0XKUTENbHO BIUSIET Ha JOXO0OHOCTh CK.

» Cpok o6opoTa [13 ymMeHbIIaeTCsa — AeHbI'M OBICTPEE BO3BPAIlAalOTCS B OpraHU3aluio.
« Cpok obopoTa [13 yBenmuuuBaeTCsI — CPEACTBa AOJIbIlle OTBJIEKAl0TCs U3 060poTa.

« Cpok ob6opoTta K3 yBenuuuBaeTcs — MpPeOIpUsiTHe OOJIbIIEe MTOIb3yeTcs: 6ecCIiaTHEIM
buHaHCUPOBaHMEM MMOCTABIIUKOB.
« Cpok 060poTa 3amacoB yBEJIMUYMUBAETCS — CPeACTBa 3aBUCAIOT B 3aracax.

o KoadpdummueHT 060paunBaeMOCTH aKTUBOB ITIafaeT — PECYPCHI UCIIONIB3YIOTCS MeHee
apPekTuBHO.

2.12.7 CBsa3aHHBIE 3aMEeTKH

[[Irmapranka K 3K3aMeHy 110 DA

OTueT 0 GpUHAHCOBBIX pe3yIbTaTax

IoJr 1 nIaTexkecroco0HOCTh

O60pOTHBIe AKTHUBEI 1 (bHHaHCOBBIe T KIJIBI

Iloxomel, pacXombl ¥ MPUOBITE TPEOITPUSITHUS

2.13 [IluBuaeHOHas1 NOJIMTHUKA IIPEeanpPUATUS

[uBuaeHOHAsS MOMIUTUKA — KOMIUIEKC PeIlleHuM 0 paclpefeleHuy YUCTON IPUOLIIU MeXIY
BEIIIJTaTaMU COOCTBEHHUKAM U KallUTanu3anuei NpuoOeiu B OU3HecCe.

2.13.1 OcHOBHBIC IIOHJATHUSA

IuBUOEeHOIBI — YaCTh YUCTOM MPUOLITH, PacIipenesnsieMas MeXay aKIIioOHepaMu UITH
y4aCTHUKaMMU.

HepacnpengeneHHasi IPUOBLIb — YacTh MPUOBIIN, OCTABJIEHHAS B PACIOPSIKEHUHN
opranmusanuu. OHa yBeIMUYMBaeT COOCTBEHHBIM KalUTal U MOXKeT (pruHaHCUPOBaTh Pa3BUTHE.

PeuHBecTHUpPOBaHHE NPHOBIIH — HaIllPaBlIeHWe MPUOBIIN Ha PAa3BUTHE MIPEAIIPUSTUS BMECTO

BBITLJIAT COOCTBEHHUKAM.

2.13.2 ba3oBbIe Teopuu

Teopusn CMBbICT

I/IppeHeBaHTHOCTB OUBUOEHOOB IIPU HaeaJIbHBIX YCIIOBUAX CTOMMOCTE KOMIIAHUU HE
3aBHCHUT OT JUBHUIOEHIOB

[IpenmouTeHue OUBUAECHIOB WHBECTOPHI LIEHSAT TEKYIINE BHITIJIATHI BHIIIE
OyZmyLiero mpupocTa Kanurasa

Hanorosrie npenrnodyTeHusda MHBECTOPHI MOT'YT IIPEAIIOYUTATh KAllUTAJIN3allHuIo,
€CJIX HaJIoroBas Harpy3Ka HUXKe

CurzanbHasi TEOpUS OUBUIOEHOL BOCIPUHUMAIOTCS PHIHKOM KaK CUTHAJ
YCTOUYUBOCTH TIPUOBIIH
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2.13.3 ITogxoabl K GOPMHUPOBAHHUIO MOTUTHKH

IMooxog, XapakTepuCTHKa
ArpeccuBHBIN BBICOKAs IOJIS BBIIIJIAT, MEHBIIIE CPEICTB OCTAeTCs Ha
pa3BuTHE
YMepeHHbBIN! 0ajaHC MeXy BHIIJIAaTaMH M PEUHBECTUPOBAHUEM
KoHcepBaTUBHEIU MIPUOPUTET KANUTAIN3aUNY TPUOLIIN U
YCTOMUYUBOCTU

2.13.4 Iloka3arenu

IToxa3aTensb ®dopmyia CMBbIC
CTaBKa OUBUIOEHIA Dpry = DIV/TR x 100% OOJISI OUBUAEHOOB B BEIPYUYKE
Iomnss DUBUOEHIHBIX BHIIIJIAT Dp = DIV/NP x 100% YacTb YUCTOU TIPUOBIIH,

BREITIJIAYE€HHAsT COOCTBEHHUKAM

KoadduineHT IUBUOEHIHOT O NP/DIV BO CKOJIBKO pa3 IMpUOBIIb
TTOKPHITHS MMOKPBLIBAET TUBUOEHIEI

2.13.5 ®aKTOpHI BHIOOpPA NMOJIUTHKH

Ha guBUOEHOHYIO ITIOTUTUKY BIIUSIOT: - YPOBEHb HAJTOT000I0KEHUS TOXO0B aKIIMOHEPOB; -
(bmHAHCOBas YCTOMYUBOCTD NIPENNPUSTHUS; - HAJIMYNE UHBECTUIIMOHHEBIX ITPOEKTOB; -
OOCTYIIHOCTh 3a€MHOI'0 KalluTajla; - CTPYKTypa KaluTasa; - 03 KUOaHus COOCTBEHHUKOB; -
CTagus XKU3HEHHOTO IIMKJIa OPTaHU3alluy; - OTPAaHUYEHUs 3aKOHOIAaTeIbCTBA U KPEOUTHHBIX
IOTOBOPOB.

2.13.6 ®opMbI BbIIUIAT

®OopMEI BEIIJIATHL: - IeHEeXKHas; - HeJleHeXKHas; - CMelllaHHas; - aKIIUSIMU; - BBIKYII COOCTBEHHBIX
AKIINHA.

BBIKyIl COOCTBEHHBIX aKIIUM MOXKET NOONepKMUBATh IIeHY aKI[Ui U MEeHATh CTPYKTYypY KaluTana,
HO TpeOyeT CBOOOIHBIX NEeHEeXKHBIX CPENICTB.

2.13.7 AHAJINTHYECKHH BBIBO]I

BrIcOKasi moJist BRITIIAT XOPolila AJisi COOCTBEHHUKOB B KPATKOCPOYHOM IIEPHOie, HO MOXKET
YXYOIIUTh GUHAHCOBYIO YCTOMYUBOCTD, €CIIU IIPEANIPUSITHE HEOOUHBECTUDPYET PAa3BUTHE.
Hwu3skas 0o BHIIIJIAT OIlpaBaaHa, eClId PEeMHBECTHPOBaHHas NIPUOLIIbL JaeT pPocT Ou3Heca u
CTOMMOCTHY KamuTasla.

2.13.8 CBsa3aHHBIEC 3aMEeTKH

o JloxOompl, pacXoObl ¥ IPUOBIIb IIPEAIIPUSITHS
o HMcTouHuKY QUHAHCUPOBAHUS
e JIOJT ¥ IIJIAaTEZKECIIOCOOHOCTD
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2.14 [IleHeXKHBbIE€ MOTOKH MPEeINPUATHS

I[leHeXXHBIY ITOTOK ITOKA3bkIBAaE€T PeaibHbIEe MMOCTYIIJIEHUS U BHITIIATHL. [IpUOBITL MOXKET OBIThH
IIOJIOKUTEIbHOM, HO IIPU CI1a00M AeHEeXKHOM II0TOKE IIPeANpPUsATHE BCE PAaBHO PUCKYET
IIOTEPSTH NJIaTEeKECIIOCOOHOCTE.

2.14.1 OcHOBHBIC IIOHSATUSA

HpPlTOK OJEeHEe2KHbIX CPpeacTB — IIOCTYIIJIEHHE JEeHEer' B OpraHu3alulio. OTTOK — BBIIIJIAQTHI.
YucTbin ,Z[eHe)KHBIfI IIOTOK — DPA3HHIIa MeXKOYy IIPDUTOKAMH U OTTOKAMH.

[leHeXXKHbIe TOTOKW aHAJIU3UPYIOT 110 BUAM [AesATeIbHOCTH: - TEKyIlas; - UHBECTUIIMOHHAS; -
¢puHaHCcOBasd.

2.14.2 Texkyuiasi 1esiTeJIbHOCTh

HpI/ITOKI/I: - IIOCTYIIJIEHUA OT HOKynaTeHeﬁ; - aBaHCEHI; - IIPOYHE IIOCTYIIJIEHUA 110 OCHOBHOI
OesaTeJIbHOCTH.

OTTOKM: - OmJIaTa IOCTaBIIUKaM; - 3apIljlaTa; - HaJIOTU U CTPaxXxOBble B3HOCHI; - IPOLIEHTEHL; -
Ipouyre TeKyIre IJIaTeXKu.

Tekymuii meHe>KHBINM ITOTOK HOJI)KeH o0ecriedynBaTh OOBIYHYIO IeATeNbHOCTh. OTpHUIlaTETbHBIHN
IIOTOK II0 TEKYIIEeH OesiTeTbHOCTU — TPEBOXKHBIN CUTHAJI, 0COOEHHO €CJIU ITOBTOPSIETCS
HECKOJIbKO ITIEPUOIOB.

2.14.3 UHBeCTHIHOHHAS JesiTeJILHOCTH

[TpuToKHU: - mpofaxa BHEOOOPOTHBIX aKTUBOB; - BO3BPAT (PMHAHCOBBIX BIIOKEHUH; - IPOIEHTHI U
OUBUOEHTIBI 10 UHBECTUITUSIM.

OTTOKH: - MOKYITKA OCHOBHHEIX cpeacTB 1 HMA; - KanuTaJibHBIE BIIOKEHUS; - TPUOOpeTEHNE
(brHaHCOBBIX BIIOKEHUH.

OTpuIlaTeIbHBINM HHBECTUIIMOHHBIM OTOK He BCerga IJIoX: OH MOXEeT O3HauaTh PAa3BUTHE U
OOHOBJIEHUE aKTUBOB.

2.14.4 ®uHaHCOBAsI OEesITEJILHOCTH

[TpUTOKY: - MOJTy4eHrEe KPEOUTOB U 3aWMOB; - BEIIYCK aKIIWH UJIM OOJIUTallWii; - BKIIAIbI
COOCTBEHHUKOB.

OTTOKM: - morallleHue KPeauTOB U 3aiiMOB; - BhITIJIaTa AUBUOEHOOB; - BLIKYII COOCTBEHHBIX
AKIIUH.

OUHAHCOBHIM IOTOK MOKa3bIBaeT, Kak IIPpEenIIpusATHEe IIPUBJIEKAET U BO3BPAIlla€T KallkuTall.

2.14.5 TIIpssMOM MeTO/ aHa/IH3a

HpHMOfI MeTOoO OLleHUBaA€ET CTPYKTYPY HOCTYHJ'IGHI/Iﬁ U TIJIaTeKeM 110 JaHHBEIM OT4YeTa O
OBU2KEHUU NJEHEXHBIX CPEenCTB.

OcHOBHBIE 3Tanbl: 1. OLIEHUTh CyMMapHbIe ITIOCTYIIJIEHUS U IIJIaTeXu; 2. BEIOEIUTh IOTOKHU 10
TeKyIel, "HBECTUITMOHHON U (UHAHCOBOMN MEesITENbHOCTH; 3. PACCUUTATh YUCTHIN OEeHEXKHBIN
TIOTOK; 4. CPAaBHUTD [JeHEKHbIE TIOTOKYU C BEIPYYKOM, IPUOBIIBIO ¥ 003aTETbCTBAMU.
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2.14.6 KocBeHHBIN MeTO[I,

KocBeHHBIN MEeTOf CBA3BIBAET UMCTYIO IPUOBLIb C JEeHEKHBIM IIOTOKOM Yepe3 U3MEeHEHUST
00OPOTHOIO KamuTaja:

NCF = NP + DA - AINV - AAR + AAP

rae: - NP — uucrast mpubelib; - DA — amoptu3anus; - AINV — n3ameHeHue 3anacos; - AAR —

n3MeHeHune NeOUTOPCKOM 3a00/IKeHHOCTH; - AAP — n3MeHeHNe KPeauTOPCKOM 3aM0I3KeHHOCTH.

PocT 3amacoB 1 geOUTOPCKOM 3aJ0IKEHHOCTU YMEHbIIIaeT NeHEeXHbIM MOTOK, POCT
KPEOUTOPCKOM 3aJ0/I?2KEHHOCTA BPEMEHHO €T0 YBEeJINYUBaEeT.

2.14.7 KoapPpHUITUEeHTHLIH aHATH3

IToxa3arTesb CMBICI
[leHeXXHOE TOKPHITHE TIPOLIEHTOB XBaTaeT JIX OIePallMOHHOTO IIOTOKA Ha IIPOIeHTEI
[leHexxHOE 00CIyKUBaHNUE 00513aTEIbLCTB CIOCOOHOCTH 00CITY2KUBATh HONT OEHEXKHBIM II0TOKOM
[oCTaTOYHOCTEH YHUCTOI'0 OIIEPAIIMOHHOI0 IIOTOKA XBaTaeT JIX TEKYIero II0TOKa Ha WHBECTHUIINU U

CbI/IHaHCOBbIe BEIIIJIATHI

Oomns CBOOOIHOTO IEHEXKHOT'0 IIOTOKa CKOJIBKO OCTaeTCs IT0cjie 00s3aTenbHBIX IIJIaTeXel

2.14.8 YupasjieHHe JeHEeKHbIMH IOTOKaMH

OnTUMHU3alMs TPUTOKOB: - YCKOPEHHEe WHKACCAIuU NeOUTOPCKOM 320/ I2KEHHOCTH; - aBaHCHl U
MIPEeIOIIATH; - KOHTPOJIb IJIAaTEKHON OUCLUIIINHE IOKYyTIaTesel; - GaKTOPUHT UK YCTyIIKa
TpebGoBaHU.

OnTuMu3alius OTTOKOB: - COTJIaCOBaHUE CPOKOB OILJIaTHI IIOCTaBIIKUKAM; - 6IOJI}K6TI/IpOBaHI/Ie
IJiaTexxeu; - IIPUOPUTHUIATUA 00s13aTeIbHBIX BHIIIJIAQT; - KOHTPOJIb KMHBECTUIITMOHHEBIX anaTexeu.

2.14.9 CBsi3aHHbBIC 3aMEeTKH

JINKBUOHOCTD

OOGopoTHBIE aKTHUBH U (PUHAHCOBBIE ITUKITHI

IoJr ¥ mIaTexkecroco0HOCTh

OTtyer O (I)I/IHaHCOBI)IX pe3yJibTaTaX
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